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THE MONEY MARKET. 
Tiere has been a little break this week in the dead calm of 
| the money market. 
| higher in value. This is mainly owing to the usual circum- 
Stances at this time of the year. The revenue payments have 
j caused a great accumulation of public money at the Bank of 
England, and the open market is proportionably bare in con- 
Sequence. But there is also a slight co-operating cause. The 
Comparative dearness of money in France, on which we wrote 


| of trouble in the money market. 
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desire of the Bank of France to increase its bullion reserve, is 
still drawing some money from hence, and may be expected, 
perhaps, to continue to do so for some time. And at the 
same time we are exposed to the ordinary demands upon us 
for gold from South America and similar places. 

These are very slight matters, and there is no indication 
But if it had not been 
for the curious manner in which one perturbing cause is 
just now counteracting another perturbing cause, 
would have been great trouble. Under the influence otf the 
Indian famine and of the necessary cash payments for food, 
the value of money at Calcutta has risen to 125 per cent., 
and a considerable amount of silver is still likely to be sent 
to the East. Under ordinary circumstances, this would have 
had to be purchased with gold from this country. The most 
available stores of silver have hitherto been fouad in the 


there | 


TT 





double currency countries, which have both silver and gold. | 


When 
for it. 
in this way enough gold to 


we wanted silver we sent 


gold thither to pay 


raise the value of money 


And we should now probably have had to expend | 


temporarily in this market. But, as we have before 
explained, the German Government is now a large 
seller of silver ;—we understand that to get rid of 
part of its accumulations it has sold silver to the | 
Bank of France, which is one source of the increase 
in its bullion;—and in consequence the Indian demand 
will be met without any material drain on this country. 


The German Government will sell the silver to India, and will | 
not require payment in gold, of which it has now, it is stated, | 


quite enough. It will hold the proceeds of the silver in in- 
terest-bearing balances, or invest it in marketable securities, 


| and in this singular way we shall be saved from the influence 
| of one very unusual circumstance by the contrary influence of | 


another one equally unusual, 


THE LEADERSHIP OF THE OPPOSITION. 
THe disinclination of Mr Gladstone to undertake for the pre- 


sent the leadership of the Opposition, at least in its complete 


form, is very natural. Mr Gladstone has worked harder than 

any Prime Minister ever worked before ; he has had five years of 

that work; he has earned repose as far as it is possible for 
pos 

it. 


should be made to give it to him as far as it is possible and 
5 


labour to earn Every kind of temporary arrangement 


as faras he requires it. But such half-and-half arrange- 
ments can be but temporary. The duties of a leader of Op- 
position are far too important and too peculiar to be for a 
long time put into commission, or to be trusted to a deputy. 


We may say that these duties are three—first, there is the | 


formal and almost ceremonial class. Very often enough the 
5 


whole House of Commons and the whoie country are agreed 


that certain things should be doze. If certain kinds of ar- 


| rangements have to be made about the Queen, if public 
| honours—like the funeral of the Duke of Wellington—are to 
| be given to a great statesman, it is customary that the leader of 


Money is a little scarcer and a little | 


the Opposition should second the motion. The act is unan- 


| imous, and the most effective modeof proving that unanimity is 


that the head of the Government should propose it, and that 
the head of the party which generally opposes the Govern- 


| ment should say in a kind of official way that they concur in 


it. Few things are more curious or more strictly of English 
invention than this way of treating an organised opposition 


a fortnight since, and which appears to be caused by the ' to the Government as a part of the Government; statesmen 
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trained in despotisms can scarcely comprehend such a thing, | bricks without straw. He has to form as good an opinion | 
but nevertheless it is most useful and full of good sense. | as that of a minister, without access to ministerial informa-| 

Secondly, there is the duty at times of regulating, andattimes | “0? ; and he has to guide his followers just as a minister, | 
of intensifying the opposition to the Government. It will without the prestige of office and the power of present | 








. not do to oppose the Ministry equally upon everything. In reward, both which a minister possesses. 
\| old times, it is trae, the Opposition seems to have done some- | The difficulty is indeed greater than we have yet described, | 
) i) thing very like it. Whole volumes of the old Parliamentary | There is a third class of cases which are the most difficult | 


debates seem only to come to this, that whatever Mr Pitt | of any. A leader of Opposition must not only induce on 
|| said Mr Fox denied. But only a hopeless Opposition, which | most occasions an unwilling minority of his followers ||", 
| had no chance of office, and therefore foresaw no responsi-| to act with him as well as the willing majority, | 

bility, could act thus. An indiscriminate opposition to all | but on some occasions he must induce the majority 
measures of the existing Government, if successful for itself to remain quiet and not to oppose the Go. 
the instant, would in the end be fatal, because it would land | vernment, though many of them perhaps are wild| 
the Opposition in office pledged to mischievous falsehoods in | to do so. His daily task is that of combining the whole, | 
every kind of public business. Most of the measures which a | and occasionally he has besides the still harder task of 
Ministry proposes are framed by the permanent officials, | restraining the whole. Sir R. Peel on more than one occasion 
effect public improvements too long delayed, and are such as | restrained his party thus. It is Mr Disraeli’s best claim to 
every Ministry would adopt. An Opposition which without '| particular statesmanship that during the American War he| 
care and recklessly opposes all such things as these, would, if | restrained most of his followers, who were eager for the re- 
it should reach office, reach it loaded with untenable principle. | cognition of the South, and whoee action on that point might 
|| But, indeed, it would never reach it. The country tests the | have landed us in disastrous difficulty. The highest and the 
fitness of a party for office by its discretion in Opposition ; | most important capacity in the leader of Opposition is to be 
if it sees such a party opposing the obviously good measures | able on special occasions to resist the mistaken wishes of the | 
of others, it infers that it is obviously unfit to propose good | party which he leads. No other service which he can perform 
measures of its own. An indiscriminate Opposition will never | to the State is, at certain times, so valuable as this. 
now-a-days, in England, become a Ministry. Nor will an Besides these inevitable functions of an Opposition leader, 
undisciplined Opposition either. Indeed, the undisciplined | there is another which has to be performed occasionally only, | 
Opposition is the worst species of the indiscriminate. Without that is the finding a programme for his party. Many of the 
! 
| 


I 





discipline different sections of the Opposition will make in- | most successful Opposition leaders have never done this at all. 
cessant and different rushes against different measures of the | On a memorable occasion Sir R. Peel declined “to prescribe | 
Government—one set will vote and speak against one thing, | ‘ till he was called in”; it may be doubted whether during 
another set vote and speak against another. But the whole | all the years he was in Opposition he ever issued anything 
| will never combine, its entire force will never be displayed; | which could at all be called a programme. The present! 
| there will be an innumerable series of petty skirmishes in | Government has succeeded to offive without any an- 
Parliament, but no single pitched battle. The power of such | nounced principles, «ni partly because it has _ not 
an Opposition is daily frittered away; and its evident dis- | announced any. Many people support it because they) 
organization daily diminishes its chance of office. The] hope it will be wise, though they have little idea 
country says instinctively, if these people are not united | what sort of wisdom they wish for; and some at least 
enough to oppose others together, how will they ever be ' support it from expectations which it is pretty certain will be| 
enougn united to act together themselves? Such an Oppo- | falsified. In the present divided state of the Liberal party a 
sition, too, is of no use to the public, at Jeast not of the special long interval probably should elapse before a new manifesto. 
use which it ought to be. The main function of an Opposition | should be issued. The old questions have mostly been 

| 

| 


ct 


| is criticism; it ought to detect among the measures of the | settled; the new questions are as yet too undetermined and too 
Government which are the bad measures and which are the | vague to be dealt with in an authoritative exposition. Policies 
| bad parts of the good measures. An occupied nation lke | must ‘‘grow;” they cannot be suddenly made. The last/| 
ours cannot do this for itself; it cannot find out things for | manifesto was, as we now know, an error. Mr Gladstone's) 
| itself; it requires to have its attention effectually called to | proposal to repeal the income tax weakened the good wishes of | 
_what is bad. And the only way of attracting its attention is | many of his supporters at the last election, and the probable| 
a great struggle in Parliament. Mr Disraeli, in one of his | prospect of now retaining it diminishes their regret for his| 
novels, says, on the part of a government he is imagining, that | failure. Scarcely anything could be more painful to thoughtiul 
“the best repartee is a majority; in the same way it may | Liberals than that the cardinal issue chosen to decide which 
be said, on the part of the Opposition, that the best | party should remain in office should be one which had never 
criticism on a government is a close division. Nothing | been discussed, and on which the present generation of 
Liberals had never acted together. We trust that the utter 





| 
else arrests the public like that; nothing else makes | 
° . ° ° . 2s . . . ° ° . 
people in the city aud other practical places stop and think | failure of this manifesto will be a sufficient warning against |) 
and talk. It is scarcely too much to say that the English | the sudden issue of similar manifestoes hereafter. But still it 
| 
\ 
| 
| 
| 
| 
| 
| 


peopie never care to form a jusgment about a proposition | is the undoubted duty of a leader of Opposition to consider 
which has not at least a large minority to advocate it in | whether or not such programmes should be issued, and also 
Parliament. They think that a measure so upheld is | on soma rare occasions to issue them, 
“ practical,” but anything which is not so upheld is not. The | Such are the duties of the leader of Opposition, and from 
main duty of an Opposition is three or four times in a session | them two things are at once evident—first, that they can only | 
to arrest the attention of the nation; to compel it to con- | be properly performed by the predominant statesman of a party; 
sider the questionable measures of the Government; to | that they are so difficult and peculiar as to make it im-| 
| form an opinion whether those measures ought or ought not ; possible for any lesser person to perform them ; that, though | 
to be carried. And the main duty of the leader of Oppo- | a temporary arrangement may be made for a short interval, | 
sition is to settle which those occasions of concentration | they are so important that “no conundrum,” as we have 
shall be; to determine, in the first place, which are, ia his | heard it phrased, must be tried about them; that they are) 
judgment, the worst faults of the Government; and, secondly, | at least as arduous, perhaps more arduous, than those of & 
on which of those faults he can most easily induce ail his | Prime Ministér, and that only an expectant Prime Minister 
followers to act together. The intellectual problem is very | can be expected to perform them. Secondly, that as 
difficult, because the detection of these faults requires a | long as Mr. Gladstone sits in the House of Commons no other 
careful survey of the whole policy and whole legislation of | person can ever perform theseduties. While he has life, health, | 
the Government; and beyond this there is the great further | and power he is the only possible leader. He is so enor 
difficulty, that the ieader of Opposition must have such a | moasly superior to every one else, not only in eloquence, but 
sympathy with his followers as to feel which of these faults ; also in experience, in knowledge, in combativeness, that no one 
most of them would most like to oppose, and such an | else can ever lead while he is present. There is no room for 
ascendancy over his followers as to induce them—in some | him as an “independent member.” He would derange the | 
cases against their own judgment—to oppose on these | plans of any other man if he disapproved of them, and he, 
points, and to forbear opposing on other points. Probably | could not be asked to concur in the plans of any other maa 
this difficulty is the greatest within the range of constitu- | unless he approved of them. He has never been a man t0 
tional Government, The leader of Opposition is set to make | whom it was possible to assent to the proposals of others 
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exactly; if he has assented in life it has always oeen with 
“gq difference,” and in this case that “ difference” would 
destroy the unity of the Opposition. If at some far “ distant 
«“ time” he should wish, as he says, to ‘ divest himself of the 
“ responsibilities of leadership,” he must retire almost en- 
tirely from public life. Greatness has “ its difficulties as well 
| « as its claims,” and one of those difficulties is that it can 
never try to act under meaner men without depriving those 
meaner men of almost all their usefulness, Mr Gladstone has 
no doubt been already a conspicuous statesman for many 
yews but nevertheless his powers of labour are still very 
| great. Very few younger men perhaps would like to do half 
|his week’s work. English public life requires a singularly 
| sound constitution ; it early kiils off those who do not possess 
it. But with those who have that constitution, it is not un- 
| favourable to longevity. Mr Gladstone is still many years 
| younger than Lord Palmerston was when he began to lead 
the House of Commons. Many years of the greatest useful- 
| ness, we trust, are still before him, and it is only ia one situ- 
_— that he can be thus useful. 





| THE BOARD OF TRADE RETURNS FOR FEBRUARY. 


| Tue Board of Trade Returns for last month present facts of 
'a kind very similar to those on which we remarked when 
'analysing the returns for the preceding month of January. 
|The exports show a decline both of quantity and value as 
| compared with the corresponding month of last year, but not 
/as a rule when compared with the year before that. The 
| imports, on the contrary, show a general augmentation. 
The following are the total values of the imports and 
exports for the last month, and for the two months of the 
| current year which have now passed :— 














IMPORTS. 
| Two Months 
} February. Ending February. 
} £ £ 
| I a a I an 62,625,000 
| DETEE « nsciuesconenoctpantnesseneins © 27,620,000  ...ccocoe-s. 55,017,000 
al { 3,731,000 see....- 7,608,000 
| TCT COSC ..ceetcenretcetceeeenseeees 7 13°3% —csceseseeees 13°83 % 
EXports. 
} Two Months 
' February. Ending February. 
£ £ 
187 a ey | ee 37,701,000 
| USTS  ...ccc-cceccsccsvecserecccsosercsceseseocesss 2O,SSHIUD aec..0000000 40,638,000 
DOCTEASE coccees.socercccecccoseeres J 2,105,000 «......0.000 2,931,000 


CLO R% —ceeseeeeee es 71% 
| These general figures are even more striking than those of 


| the previous month as to the decline of trade. The increase 
of the imports is rather less, and the decrease of the exports 
is much greater, being no less than 104 per cent. for the 
month. The decrease of exports also exceeds very slightly the 
augmentation of last year as compared with the corresponding 
month of the previous year. 

The following is a comparison in detail of the quantities of 
the principal articles exported in the month as compared with 
| the corresponding months of 1873 and 1872 :— 





i 






| 1872. 1873. 1874. 
Alkali ...... wahaiioontil ..cwts 257,600 292,000 : 337,000 
{ Candies Seceverseseeeee lS 688,000 . 407,000 cee 404,000 
| Coals ..... . ane tons 915,000 : 790,000 .. 851,000 
| Copper ; ———— 82,000 ; 62,000. 50.000 
Cotton yarn ‘ incceove TERED © sci 17 264,000 15,969,000 
— piece goods..................yards 270,579,000 . 298,921,000 . 272,958,000 
Iron and steel : tons 215,000 ; 200,000 ...... 151,00) 
} Linen yarn ..... danconiabdgdiad pare: GAMO | valndin 2,395,000 ...... 2,060,000 
Jute yarn a cael npte tata — 839,000 ...... 979,000 : 1,299,000 
Linen piece goods ........... yards 22,179,000 24,339,000 ...... 19,019,000 
« Liemanufactures - 5,774,000 7,140,000 ...... 6,244,000 
| Feccdoil ‘ alls 1,053,000 ...... 769,000 ...... 956,000 
| Broadsilk yards 229,000 ...... 215,000 ...... 155,000 
| Woollen yar lbs 2,878,000 . 2,225,000... 2,645,000 
Woollen cloths yards 3,717,000 ....... 3,486,000 2,944,000 
Worsted stufts * — 30,005,000 ...... 34,589,000 26,153,000 
| Carpets, &e ae ee 1,071 000 : 966,000 882,000 


This table resembles very closely the similar table which we 
published for the month of January. The decrease in 1874 con- 
| sists, as before, mainly in the loss of an augmentation which 
had taken place in 1878 over 1872. In some important cases, 
| however,—coal, alkali, woollen yarn, and seed oil,—there is 
| a material increase for the month as compared with 1873, 
| and sometimes as compared with 1872. 


| as regards worsted stuffs in February, the usual rule holds 
| good—that the decline is much greater when the comparison 
lis with 1873. Generally the irregularities of the woollen ex- 
ports have been very great during the last year or two. The 
steady increase of the coal exports, though without any mate- 
rial fall in average price as yet, compared with the price a 
year ago, again gives rise to the observation which we made 


iene - Be sas sas eee : - _ ; 4 ; 
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iron manufactures. 
quantity ; and as the reduction has been on an equal scale for 
many months, the dulness of the iron trade, if the slackness 
of the home demand corresponds at all with the slackness of 
the foreign, is fully accounted for. 






| Tn woollen cloth, as | 
| was the case with worsted stuffs in January, the dec lineis greater | 
when the comparison is with 1872 than it is with 1873; but | 





last month on the apparent ineffectiveness of the high price of | 


coal in stimulating the development of coal mining industry in 
other parts of the world. 


The most prominent item of decrease is again the exports of 
The reduction amounts to 25 per cent. in 


As yet, on the average, 
there is no falling off in the price of iron manufactures ex- 
ported as compared with the corresponding period a year ago, 


notwithstanding the great weakness of the market during the 
last few weeks. 


This question of price, however, is perhaps about to become 
of general importance in the comparison of the values of the 
exports. In some important articles it is evident that the 
decrease of value is mainly or largely to be accounted for, not 
by a reduction of quantity, but by a reduction of price, while 
in other cases the increase of value has been less than the 
increase in quantity. Alkali is a very prominent instance of 
this change in price. The increase in the quantities exported 
in the month is from 292,000 to 337,000 cwts, or about 15} 
per cent.; but there has been a decrease in value from 
195,000/ to 176,000/, or about 10 per cent.; the de- 
crease in average price is from 13s 4d to 103 6d per ewt, 
or about 20 per cent. In cotton yarn again the de- 
crease above shown is about 8 per cent. in quantity, 
but it is 13 per cent. in value, viz., from 1,310,000/ to 


4,302,000/, or 13.3 per cent.; in linen yarn the decrease in 
quantity as above is 14 per cent., but the decrease in value is 
from 165,000/ to 132,000/, or 20 per cent. ; in woollen cloths 


cent. In all these cases the diminution of trade indicated by 
a comparison of quantities is obviously less serious than if a 
comparison of values is alone made. It is impossible, as yet, 
to say that the difference between the movement in values 
and quantities is so great and general as to make it un- 


in the returns, but the change has appeared in so many 


would lead us to expect, that the subject must receive 
attention in the study of future returns. Apart from any 
irregularities which may haye caused some of the varia- 
tions in the present case, we ought now to perceive the opposite 
of the phenomenon to which we so often called attention more 


pared with increase of quantity. 
time on the descending slope, and at a certain stage it is the 
values which should diminish more than the quantities, or 
diminish perhaps when the quantities are increasing. Such a 
movement is no doubt a sign of the generally diminished 


1,146,000/ ; in cotton piece goods the decrease in quantity | 
as above is 9 per cent., but in value it is from 4,963,000/ to | 


the decrease in quantity as above is 12 per cent., but the| 
decrease in value is from 658,000/ to 515,000/, or 21} per | 


articles, and is so much in accordance with what theory | 


tkan a year ago, viz., the excess of increase of value as com- | 
Things have been for some | 
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safe to infer a decrease of production generally from the | 
decrease in the aggregate value of the exports shown | 


profitableness of the export trade to the country in general, but | 


it also marks the return to a more natural condition of things, 
and is, on the whole, to be welcomed for the sake of the steadiness 
and future profitableness of our national industry. We look 
forward hopefully to the movement thus foreshadowed be- 
coming much more general and pronounced in future returns, 

As regards the imports, the augmentation is so general as 
to call for very little remark. Notwithstanding the large 
amount of the aggregate increase, however, the amount due to 
the increased imports of raw material cannot last month have 
been very large. There has again been a considerable increase 


in the imports of articles of food, viz. :— 


ArricLes of Foop Importep in February, 1874, compared with 











February, 1873 :— 
1874. 1573. Increase, Decrease. 
£ £ £ £ 
Living animals ............cccses» 249,000... 188,000 ... 61,000 eS 
| Bacon ...... 656,000 ... 624,000 .., 132,000... “on 
URRE scecsscosencecuseseseanuses 619,000... 165,000 ... 154,000 ... ese 
CNEOBE 2. ccc.ccccccccccsseccsseescce 170,000. 133,000... 37,000 oe 
Wheat ..........cccccccocescccoceres 2,393,000 ove 2,050,000 coo 344,000 Ras 
a ee a 469,000 ... 71,000 ae 
WE ciediccdissiere.Sevendocheed~ a 256,000 .. 225,000 add 
Indian corn.. 400,008 ... 366,000 eee 34,000 ae 
Wheat m 729,000... 640,000 oa 89,000 ona 
Potatoes eh Se 135,000... 262,000 ... ain 127,000 
ae 252,000 w+ 194,000 eee 58,000 eve 
-—- --o —_——_———! V——_—— 
Total .ccccosce..css000-e. 6,614,000 5,536,000 ... 1,205,000 
ORIG ctiittincnesatens feos on 127,000 
Net Increase............ a 1,075,000 


Thus more than a million of the aggregate increase of imports 
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is accounted for, while about half-a-million more is accounted 
for by the increased imports of tea, sugar, and coffee, another 
half-million by an unusual import of timber, and only the 
remaining increase is of a miscellaneous description. In 
some cases, moreover, the importance of the increased 
import of raw material as regards its bearing on our home 
trade is materially qualified by the circumstance that there is 
a corresponding increase in the export. Thus the increase of 
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cotton imports in the month is from 1,219,000 cwts to , 


1,452,000 ewts, or 233,000 cwts; but the exports of raw 
cotton to various countries show an increase from 228,000 cwts 
to 398,000 ewts, or 190,000 ewts, so that the larger part of 


not retained in this country to give employment to our 
manufactures. The increased import of wool again is 
919,000 lbs, but the export, per contra, shows an increase of 
1,086,000 lbs, so that less than before is retained for home 
manufacture. An inference as to the probability of future 
improvement in our home trade, derived from the mere 
statistics of the imports of raw material in February, must 
therefore be drawn with some caution. So far as can be 
judged, however, there is no falling off. 

A cur'ous variation is to be noticed ia connection with the 
sugar, tex, and coffee imports, not unconnected, we believe, 
with the recent anticipations of a large surplus, and Mr Glad- 
stone’s declaration of his intention, 
office, to deal with articles of general consumption. As above 
stated, the imports of tea, sugar, and coffee have largely in- 
creased, and the increase in quantities is as follows :— 


Feb., 1874. F.b, 1873. Increase. 

Sugar—Refined ......... cwts 188,000 262,000 27,000 
BIE catinsecavnnerssacnvoresmammes -— 1,073,000 803,000 270,000 
nr lbs 15,665,000 14,004,000 1,661,000 


Coffee... : 77,000 ove 
| But though there has been this large increase of import, while 
|on the opposite side the quantities exported have also 
| diminished largely, there bus been a remarkable decrease in the 
| quantities entered for home consumption, viz. :— 

Feb., 1874. 


Seneee.scecence cwts 71000... 6.000 


Feb., 1873. Decrease. 

Sugar—Refined escoguavcossecsescod cwts 158.000 165,000 ..... 7,000 
Unrefined ....2....++ _— - 942,000  ccocee 1,014,000 ° 72,00 
TOD . <.ceceese0sccccesce ceeeeeelbs = ,962,000 ....2. §=— 10,198,000 1,236,000 


eeecoseve.ss eee . 6.000 


cewts 17,000 32,000 a2... 
The Budget, we infer, has cast its shadow before on the 
colcnial produce trade. In spite of the increased import, the 
entries for home consumption have diminished, ard as there 
is no similar decrease in the home consumption of similar 
articles duty free, the change can only be ascribed to the 
caution of the trade in reducing their stocks on the eve of an 
| apprehended reduction of duty. Hence too, to some extent, 
the stationariness of the Customs Revenue which the revenue 
returns have made apparent. This loss, however, is ali in 
favour of the next Budget. The more the revenue is kept 
back from this cause the higher may be the estimate of next 
year’s yield, as the arrears thus withheld will come into it ; 
| and the larger conseqaently will be the surplus to give way. 


| The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to duties 
|of Customs) remaining in the bonded warehouses of the 
| United Kingdom on the 28th February, 1873, compared 
| with the quantities in warehouse on the 28th February, 
1874 :-— 


















1873. 1874. 

CHLCOTY.cccoccersen sor ccceccecccccnsscceseeees ewts 6,083 ° 18,262 
CUBR cococccccccccceccccceceosoccococcoscceses! Jos = 5, 5V4,132  ceerereee 7,682,688 
Coffee ......... 248,058  csocescee 280,171 
Fruit—Curran 410,234 ... 409.633 
SIDI conniosepenvencnnenensenbesuvecnpebinbenene 162,270 64,159 
Spirits—Rum oef gallons *5,558,365 *5,780,046 
Brandy ..... *10,847,538 *12,292,005 
Sugar—Kefine 129,210 233,024 
Unrefined ..... 2,361,284 3,522,721 
Molasses .. eee 124,682 88,179 
TNE. shtaisitnaneen bs 106,559,724 $7,879,710 
Tebacco—Unmanufactured ........0..e0000+ - 66,885,288 ... 78,024,007 
Manufactured and Snuff ........cccceceee 2,485.98  coccsccee 2,562,417 
Wine—From France ........ccecceeeeeee gals 1,351,228 .... 1,421,686 
OTOL  wccovevccvsctssseccocosenecssvocsvonsee 4,515,726 — secveovee 4,380,205 
BE Hitishsniccibunvicsncssutpunpeneensnsnewccenndee ZT,15B,131 — ccccoosee 8,557,203 
SPE GOGINETIED  ovcccnsdncnsoncvecscnsconssese 869,623  ccocercce 1,092,582 
eS 712,892,708  sseccssee *15.481,676 


* Including the stock in the #xeise warehouses ef spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. 


The following are the totals of wine imported and entered 


for home consumption respectively in the two months ended 
February 28, 1873 and 1874 :— 











Imports. 
——-Quantities ~ Value s 
1873. 1874. 1873. 1874 
gals gals £ £ 
A WRI caiccoesncnsene 1,516,099 1,053,143 414.288 311,547 
Waite wine ............ 1,538,923 1,875,646 713,946 759,073 
Tota! of wine ... 055,022 2,931,789 1,1.8,234 3,070,620 
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the increased import has gone abroad for consumption, and is | 
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ENTERED FOR Home ConscmMPTION, 
1873. 
gals 
508,839 . 
242,281 
536,178 







From France 


From Portugal 






608,569 











- — 166,970 a 196,655 
POOR BYRER wr-cerreenceeee (White... L,081.338 soesceses 1,047,228 
ee GUIIEND. cnncarsescvscensemcntiine kes 250,316 
( Of wine...... BIE BGS cccecccce 2,837,211 

Total ssrsrereeesereeees } Red..cccccocee 1,238,908 scesseeee 1,329,002 
White......... 1,513,903 ..scsove . 1,508,209 





PRINCE BISMARCK AND HIS LAST INTERVIEWER, 
Tue statesmen of Europe appear to be greatly perplexed to 
discover a method of bringing their individual opinions, or the 
opinions they wish to put forward, before the world. The old 
continental method of keeping an official journal appears to 
have been discarded, as involving too much responsibility, 
while the English method of making a frank speech outside 
Parliament, and drawing a clear distinction between words 
spoker on behalf of a Government and words conveying only 
an individual opinion, has rarely if ever been adopted. We 
suspect that continental statesmen, even when secure of their 
own powers of exposition, think this course a little too English, 
a little too deferential towards a purely popular audience. 
The method they seem iuclined to adopt is that of inter- 
viewing, and we cannot conceive of one more inadequate to 
supply their need or more calculated to embarrass public 
affairs. It is the only one which leaves their meaning de- 
pendent not on their own brains but on the brains of men 
with whom they have no connection. The Duc de Broglie 
tried it the other day, uttering woids which, if correctly 
reported, were of the last importance to his own party, to the 
Opposition, and to the future of France. A few days after, 
however, he denied the accuracy of the interviewer; and 
although the denial was not accepted either in England or 
France, still it threw a doubt upon the words uttered, and 
showed at least that the speaker had been led to say more 
than his maturest judgment approved. Now we have Prince 
Bismarck interviewing Herr Jikai, the editor of the Hon, 
a Hungarian journal, and saying things which are of the 
greatest importance if they indicate designs, but which 
are probably intended only to conceal thought, and may 
be the most offhand expressions of opinion. The Prince, 
for example, tells the editor that “ Russia is determined 
to pursue a conqueror’s career in Asia, were it cnly to give 
her dissatisfied elements something todo”; and that sentence, 
if it is to be taken as a revelation of secret knowledge, is of 
the last importance to Great Britain. We have interests in 
India, China, and even Japan, which would make the de- 
liberate adoption of such a career most dangerous to peace ; 
but who is to know what the sentence really means? We 
cannot cross-examine Herr von Jikai as to what the Prince 
really said. We cannot cross-examine the Prince as to what 
he really meant. And yet we cannot attach to his words any 
definite degree of importance. He may Lave wished, in an 
odd roundabout way, to give Great Britain a hint. He may 
have desired to sow dissention between two empires whose 
hostility would leave his Eastern frontier clear. And yet he 
may have wished only to tell Russia that she was free to 
conquer in Asia all she could. <A minute after he tells his 
interviewer that Russia has no business in the East, and 
could do nothing with Constantinople if she had it. He must 
have known perfectly well that the conquest would delight all 
Russians beyond measure; that it would render all waters free 
to her fleets at all seasons of the year; that she could from 
tbat base press Eastward across Southern Asia till India 
would be almost enveloped by her armies. Yet no one can 
tell whether he meant this as an opinion, or as a state- 
ment, to relieve Austrian, or at least Hungarian fears, 
or as a hint to Russia to leave Constantinople alone, the 
last being the way in which the Russian journals seem 
inclined to interpret it. Indeed, they have some reason for 
seeing hostility to them in that part of the conversation in 
which the Prince declares that a German once Russianised 
loses all his good qualities and adopts all the worst vices of 
his new nationality. That is almost an insult to Russia, as 
his mention of the French as implacable savages is to France ; 
yet he cannot have wished to insult Russia, and was pro- 
bably only desiring to assure Hungarians that Galicia would 
not be conquered. He forgot how certain words like his are 
to cross the frontier of the country they are intended for. 
The Hungarian naturally felt an acute interest in discovering 
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whether the Prince really believed Russia had no interest in 

conquering Constantinople, and suggested that General 

Ignatieff thought differently. The Prince retorted : 

“ must know that there aretwo Russian policies. The one is 

“the official policy of St Petersburg, the other proceeds 

“from the Russian Ambassadorial Palace at Constantinople. 

i The moment a Russian diplomatist is appointed to act 

|“ as Ambassador at the Turkish capital he goes mad. That 

“ is to say, he becomes what ail his colleagues at Istambul 

“are. He catches the infection of the place, and, out 

|“ of mere spite to his brother diplomatists doing duty at the 

“Porte, gets up an intrigue or two as fast as he can. He 
| 





“prepares to remodel the world, redistributes Europe and 
«“ Asia according to the inspirations of his disturved frenzy, 
“and is a very great man indeed—until he is recalied. 
« Depend upon it, if Hungary suffers from Russian machina- 
“ tions they proceed from Constantinople, not from St Peters- 
“burg, and, accordingly, are perfectly harmless. The Czar 
“and his Government are earnestly attached to the pacific 
“ policy they have pursuea so long.” That remarkable state- 
| ment, at variance with the whole history of Russia, if true, 
_ breaks General Ignatieff’s weapons in his hand; but where is 
_ the proof that it is true, that Count Arnim, for example, will 
not support General Ignatieff’s ideas? It may aot be so, 
but the non-official utterance only puzzles people to 
reconcile the Prince’s acts and words. That, we may fairly 
admit, may be the very object of so astute a diplomatist, but 
' he surely pays a large price for it in stirring up so many 
emotions. so many national susceptibilities, so many personal 
hatreds. General Ignatieff is not likely to forgive that remark, 
even if subsequently explained, Even Herr von Jikai scarcely 
believes in such excessive and perilous frankness ; for, although 


big map from Bohemia to Trieste. 


speaker in a doubt which may cost him allies. 


| That is the usual result of political interviewing, especially 
| when the interviewed statesman has a habit of speaking out 
so frankly that Herr von Jékai dare not print what he says 
of the Pope, and almost any other method of communication 
The best no doubt is 
the old one, the “ indiscreet ” publication by permission of a 
confidential letter, for this disperses with errors of reporting ; 
but if this is now out of date, a roughly familiar speech to a 
prepared audience is infinitely better than a midnight 
rhapsody to be published to the world through a language in 
which it was not delivered, and which the world does not 


with the world would be preferable. 


——— 
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] THE CONSERVATIVES AND LAW REFORM. 


Prince Bismarck’s first object in the interview was to reconcile 
Austria, though he promised to fight any one who interfered 
with her, and though he repudiated even the possibility of 
| Germany reclaiming her Austrian kinsmen, Herr von Jikai 

did not believe him, but remarks humourously that the Chan- 

cellor’s huge lead pencils would just stretch across his own 
The total effect of the 
whole conversation is therefore to convince nobody, to irritate 
a great many people, and to involve the real meaning of the 
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not be ready to leave all the glory of the reformer to the 
author of the Judicature Act. Nor is it to be disputed that the 





“ You | Tory Lord Chancellor has an immense advantage over any 


possible Liberal head of the Law. The Government commands 
a majority, in the best state of discipline, in both Houses of 
Parliament, and the danger of having a Bill that was accepted 
by the Commons pulled about and mangled by a handful 
of ill-humoured peers is taken out of the way. The lawyers, 
it is true, are still tolerably strong in the Lower House, but 
there is no reason to believa that they will oppose any vehe- 
ment resistance to a moderate and well-considered scheme of 
Codification. It is more probable that any attempt to carry 
out the recommendations of the Judicature Commission in re- 
gard to localising legal business would provoke opposition, and 
possibly the privileges of the Inns of Court, if seriously as- 
sailed, would find pertinacious defenders. But these, after all, 
are only the outworks or the ornaments of Law Reform. To 
substitute a School of Law for the Four Inns may be a good 
thing or a bad thing, but it is a matter of secondary im- 
portance compared with the work of making our corpus juris 
intelligible and self-consistent. To break up the central bar 
of England, and distribute the legal business of the country 
among a number of local courts, is a task which, if ever accom- 
plished, will consume the labour of years. Certainiy the work 
of Codification, which is much more urgently necessary, and 
far less questionable, should not be postponed to an enter- 
prise so dubious and difficult. 

Lord Cairns will probably have the good sense to choose 
Codification as the ground from which he will approach law 
reform, and if he will be modest in his ambition he will 
almost certainly achieve success, A code is sometimes spoken 
of as if it were a task that must be disposed of ata single 
stroke, and must embrace the whole body of law. There is 
no reason in the world why the difficulties of the business 
should be exaggerated in this way. The work of codifying 
may be done, and will probably best be done, piecemeal. We 
have already accomplished on a small scale the codification of 
one or two minor departments of the law, and when Sir John 
Coleridge promised to take up the consolidation of the law of 
evidence, he was not thought to have given an extravagant 
pledge, though, as it happened, he failed to keep it. Lord 
Cairns might very well finish off in a single session the con- 
solidation of one or more of such branches of the law. Sir 
John Karslake might, for instance, take up the project that 
the present Chief Justice of the Common Pleas let drop. The 


| heavier portion of the labour might be despatched in the 


Upper House. Nor need the Chancellor’s delicate health be 
a serious obstacle to progress. There will be no prolonged 
debates on the details of the Bill or Bills in Committee, and 
Lords Selborne and Coleridge will be at hand, not to 
hinder but to help. It may be objected that the 
framing of a consolidating statute of our commercial law, 
for instance, would put too severe a strain upon the physical 
powers of the Chancellor or the Attorney-General ; but it is 
readily understood that, apart from considerations of health, 
great practising lawyers, past or present, are not best fitted 








' Tire disasters that have befallen the Liberal party in the late 
appeal to the country, and the policy of repose ostentatiously 
| proclaimed by the new Ministry, seem to postpone indefinitely 
most schemes of reform. Mr Disraeli will not rashly risk the 


for codifying work. There are several distinguished jurists 
in this country—of whom it may be sufficient to name Mr 
Fitzjames Stephens and Sir Henry Maine—whose delight it 
would be to undertake the labour of a Codifying Commis- 


‘peculiar advantages that have been given him by the sudden 
| weariness which has affected thecountry. But neither will he 
| feelitsafe or creditable toleave his term of power undistinguished 
_by the enactment of any great statutes. It is fortunate for 
him that ke has within reach a sphere of effort in which 
' laurels may be so easily won as Law Reform. It is, on the 
‘other hand, very unfortunate that both Lord Cairns and Sir 
| Jobn Karslake are in weak health ; so that even the ordinary 
_ business of their offices has been thought almost too great a 
| strain upon their powers, and it is therefore very unlikely 
thateitherthe new Chanoellororthe new Attorney-General will 
have much superabundant energy to spare for projects of 
legislative change. Yet the labour of Law Keform must be 
taken in hand by whatever Government rules this country ; 
for though the mass of the people understand too little of it 
to be enthusiastic about it, they have at least got hold of the 
notion that it is discreditable to neglect persistently what 
other countries have quietly and effectually accom- 
plished. Besides, Lord Selborne and Lord Cairns have 
been rivals at the bar, in the Iouse of 


Commons, 
and in the House of Lcrd;; and the 


latter will 











sion. Lord Cairns and Sir John Karslake would present 
the results of the Commissioners’ work in a well-digested 
form to the Houses of Parliament, and whole sections of con- 
solidated law wou'd be thus enacted, probably without ten 
words of serious criticism. 


We have mentioned the law of evidence as a branch of | 


jurisprudence needing immediate consolidation, and commend- 
ing itself to the notice of law reformers for the ease and com- 
pleteness with which it may be despatched. For this mea- 
sure not even the assistance of aCodifying Commissioner would 
be required. The Attorney-General would have little trouble 
in adapting to English requirements Mr Stephens’s Indian 
Evidence Act, which compresses into a few pages the sub- 
stance of Mr Pitt Taylor’s two massive volumes. This, 
it is understood, is what Sir John Coleridge contemplated 
doing » year ago. But there are other branches of the law in 
whica compression and orderly arrangement are still more 
needed. It may be doubted whether it would be worth while 
to undertake the codification of the Jaw of real property ; but 
no one can question that the consolidation of the law of per- 
sonal property would be an immense practical boon to men of 
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It is an indisputable fact that iting cities have 
| 


complished the task of putting the whole body of com- 
cond law into a small space and into such simple language 
that all business people of ordinary intelligence are able to 
master it for themselves. Lord Cairns can do this for us if he 
| pleases, or, rather, can get it done for us; and if he declines 
| to take the trouble of doing so, he will at all events convince 
'the mercantile world that the Government of which he is a 
leading member is Conservative in a very bad sense of that 
wor. The recent victories of the Tories in the metropolis 
and the other great centres of trade should make Mr Dis- 
raeli’s Ministry desirous of cherishing the good feelings of 
'men of business. We have pointed out at least one way in 
| which the Government may win golden opinions of that class. 


NOTES. 


SUSINESS 

Tue Fuyanctan Depurarions anp Sir STAFFORD 
Noxrucore.—The new Chancellor of the Exchequer is 
greatly to be commended for the discretion with which he 
has replied to the various deputations which have come to 
him with claims upon his surplus. He has committed himself 
to nothing, and he has contrived to make some of the depu- 
tations exhibit the extravagance of each other’s claims. It 
was an excellent stroke of this sort to elicit from the deputa- 
tion against licences on brewers a strong protest against the 
suggestion of the anti-malt tax deputation to substitute a tax 
on beer for the present malt tax. The exhibition of this strong 
trade interest opposed to a change in the form of the tax 
will of course assist Sir Stafford Northcote if he finds that in 
his Budget he is unable to remit the tax itself, and has to 
|meet the suggestion that he might have changed its form. 
In one important instance also, that of the free-breakfast 
table deputation, Sir Stafford Northcote contrived to draw 
out the inconsistencies in the views of the members of the 
'deputation itself. Sir John Bennett appeared anxious 
to limit the proceedings of the deputation to a claim for the 
| remission of duty on breakfast-table articles, but his colleague, 
| Mr Briggs, who had most to do, we suspect, with getting up 
| the deputation, was not unwilling to explain that his real 
‘object was to abolish Customs and Excise altogether, and 
substitute a new tax on property, suflicient to yield 36,000,000/, 
and a house tax sufficient to yield 34,500,000/, which is just 
ithe kind of proposal a Chancellor of the Exchequer must 
| like to have made in support of a scheme he is not pre- 
| pared to adopt. Altogether, by means of the deputations, 
}and the happy use he has made of them, Sir Stafford 
| Northcote has contributed to his own freedom in planning 
_a Budget where a great deal has to be considered which various 
interests and crociet-mongers lose sight of. Many of the 
principles he must act upon are common to all parties, and 
are part of the general sense of the community on financial 
matters, which is really so strong that many opinions which 
show largely in de putations are unable to find a voice in the 
sobering atmosphere of the House of Commons. By letting 
the deputations answer themselves he is better able to frame 
a budget, which must encounter a very different sort of 
criticism from what the deputations could give. No de- 
putation, for instance, has addressed the Chancellor of the 
| Exchequer in favour of applying a larger portion of 
national income than what has previously been applied 
reduction of the debt ;. but the view in favour of this course 
will be very strong indeed in the House of Commons, as it is 
| among all the better informed classe: ike an interest in 

olitics. Sir Stafford Northcote 
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against an increase of 460, 0001 at the corresponding date last 
year. But this diminution of the rate of increase is even less 
important than the change in the character of the increase, 
The proportion of the increase which is due to passenger traffic 
is at present so large that strictly speaking there can hardly 
be said to be any increase of goods traflic at all. Within the 
last week or two, until the returns published for last week, 
there has in fact been a moderate decline of the goods traffic 
in the case of several important lines, while in other cases it 
has been stationary or little better. Even taking the whole 
period since the beginning of the year into consideration, it is 
found that the proportion of goods increase is much less than 
it usually is, as the following comparison shows :— 

-—Passengers—, 
Total % of 
Ten weeks eniing Increase. Amount. Total. Amount. 
March a , £ £ 
Brist ol : an — ster ree * eo ee 897 ... 214 
14,918 ... 55°0 ... 12,216 ... 45°0 
reat No 7,201 ,.. 12,578 ... 73°0 ... 4,628 27-0 | 
shire & Yorkshire 434 ... 13,626 ... SLD ... 12,808 ... 48°5 
t. & Dover 6,906 ... 6,967 ...1010... —61... 10} 
n & N.-Western... 57,528 ... 49,989 ... 87+ 13-0 
f S.-Western ... 22,469 ... 16,000 ... 28°5 | 
London and Brighton... 9.858 ... 6,069 ... 
M n. Sheff. & Lineshre. 12,011 ... 5,622 
Midla 46,604 ... 18,123 
North-Eastern 67,109 ... ee 
13,559 ... 10,886 .. 
121395 -- 860 ... 

rene & S.-Western* 750 ... 84:7 
Great Western............ 20,140 ... 12,432 ... 61°7 ... 


North British* 7,032 ... 4,032 ... 57:3 


Voom oh 0ds-——, 
% of 


Total. 





6469 eee 
3,789 ... 38-4 

6,389 ... 53-2 | 
28,481 ... 61:2 

.. O90 | 
. 192 | 
14-0 

- 163 
... 38°3 | 
. 42°7 | 


. 39-0 | 


7a «i. 
O16 ... 
. 468 ... 
Jace une 
. 410 ... 


» OE sxe 


» -O7 
ovo i 
885 ... 


353,460 ...215 
ses the distribution of the to 


- 61°0 ...138,263 . 
* In these ca 


ial increase is estimated o1 sly. 

Thus, of the diminished increase since the beginning of the | 
year, 61 per cent, is due to passenger traflic, and only 39 
per cent. to goods traflic. The inferences to be drawn from || 
these facts point in opposite directions, one unfavourable and 

the other favourable to the immediate future of railways. 

The unfavourable inference is, that business is falling off. 

The goods traflic, which was so long buoyant, has been 

touched at last, and the main cause of the growing dividends || 
of the companies has been checked. Without an increase of | 
the business of the country railways cannot prosper, and the | 
increase of business is now visibly all but at an end for the | 
time. The favourable inference is, that the actual increase, | 
such as it is, is very beneficial to railway dividends, A 

passenger increase, as a rule, is proportionally better than a 
goods increase, and if the traflics only keep up at the present || 
rate and maintain the same character, the railway shareholder | 
will have no cause for dissatisfaction. There are also | 
two important qualifications of the unfavourable in- 
ference as far as regards dividends. One is that the check | 
to business is an essential condition of the reduction of | 
wages and the prices of coal and materials, from which the 
shareholders may justly expect a material addition to their | 
immediate dividends. The other is that the check to business | 


has in reality been in operation for a very long period, though 


its effects have been partly concealed on railways by an in- | 
crease of the charges ior conveying goods. More than a year 
having elapsed from the introduction of this change, and the 
check having also, perhaps, become rather more decided, its | 
effects are suddenly visible; but it cannot be considered as a 
wholly new cause. We are thus in ali probability much | 
nearer a termination of the present check to business than we | 
ave been if, as in the ordinary case, the serious check 
to goods traflics had marked the be ginning of the decline. Qa | 


| the contrary, the manifestation of the check to traffics has | 


will now || 
trafiics as they || 
circumstances, railway shareholders 

with their | 
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mains to be seen; but taking the 
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Tue Loss py tue Bank or ENGLanp ForGertises.—At | 
the meeting of the Bank of England proprietors on Thursday, 
he G or made astatement as to the net loss which 
sank had sustained by the great bill forgeries of last | 
The sum originally written off he said was 77,0001, 

t it had finally been necessary to write off 50,0002 only. 
Since the account in which the sum of 77,000/ had been 
written off, they had recovered nearly the whole or 73,000/’s 
worth of property; but their expenses had been 46,0001, 80 
that the net sum to be deducted from the amount previously 
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written off was about 27,0001, leaving 50,000/ uncovered. 
We think the Bank is greatly to be commended for its 
diligence and courage, as shown by this expenditure cf 
money, in discovering so great a fraud. It is a great pro- 
tection to any man in his own interest if it is known that 
he will leave no stone unturned to discover and punish fraudu- 
lent operations against himself, and exposed as the Bank 
of England is by its large operations and the wide circula- 
tion of its paper, such a reputation is essential. After the 
recent prosecution no one can doubt that the Bank deserves 
it, and the class of forgers and other depredators will cer- 
tainly be deterred by the lesson they have received. At the 
same time, in protecting itself the Bask of England has 
done good service to the public. ‘There is no talk 
more feeble than that which is sometimes heard about the 
cost of criminal prosecutiors in particular cases being 
excessive. It is the supreme interest of society to be protected 
against great crimes, and if a campaign against some crimi- 
nals is very costly by reason of their audacity and skill; the 
|| community is still obliged to undertake it so as to prevent the 
| greater loss and damage which would be entailed by leaving 
any criminal operations to go unpunished. In proportion to 
the difficulty and expense of capture and conviction is the 
ll benefit of the lesson to would-be criminals of all kinds, 
| especially to those who, by their acquirements and education, 
| like Austin and Macdonnell, become the most dangerous of all 
| criminals. The whole result of the proceedings of the Bank 
in attacking the offenders against it is every way creditable to 
those concerned, and a cause of satisfaction to tlie public. 
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Tur Losses or Marine Insurance Companirs.—A 
correspondent of the Zimes, who is, we believe, in a position 
to be well informed, and whose statements have not been 
contradicted, has published the following list of losses sus- 
|tained by 15 marine insurance companies for the year 
1872, the names being indicated by letters of the alphabet 
so as not to prejudice any comp:ny in comparison with 
another :—* A has lost in 1872, after paying expenses, 40,000/, 
'|“B has lost 46,000/, C has lost 47,5002, D bas lost 59,0004, 
| “BE has lost 26,500l, F has lost 46,0002, G has lost 110,5004, 
|“ H has lost 66,0002, [ has lost 43,5002, K has lost 40,5004, 
“T, has lost 67,0002, M has lost 17,5001, N has lost 39,5002, 
_“O has lost 71,000, P has lost 7,500/, making an aggregate 
|| “loss to 15 companies of 728,000/, and in no case can I find 
“that any one company has made a profit.’ The corres- 
pondent goes on to remark that this loss took place upon a 
premium income of 2,488,000J, from which he infers that the 
average premium ought to have been 29} per cent. higher to 
enable the companies to do no more than cover their losses. 
This may perhaps be pushing a conclusion too far, for even if 
1872, so far as can be perceived, was in no way exceptional, 
we should doubt if it would be safe to form any conclusion as 
| to underwriting from the results of a single year. Still there 
can be no doubt that lately insurance premiums have been 
unduly low, and that this has contributed to the diminished 
profits of all companies and the very heavy losses of others. 
It is stated that premiums have already become somewhat 
higher in consequence of the losses of the last two years, and 
| it now remains to be seen whether enough has been done to 
secure an average profit in the business. 





THe Rattway Passencer Duty.— We have received from a 
correspondent the annexed communication on the above sub- 
ject, which we reprint, as a statement of some of the more 
plausible arguments employed on behalf of the railway com- 
panies against the duty :— 

TO THE EDITOR OF THE ECONOMIST. 

Sm,—As a constant reader of the Economist, I venture to call in 
question the correctness of the assertion in last weck’s number, “ that 
the benefit” of the remission of the Passenger Duty “ would really go 
into the pocket of the ordinary shareholder.” In making this assertion, 
| I think that the fact has been entirely overlooked that several railways 

now charge 5 per cent.—the amount of the Passenger Duty—in 
addition to the sum printed in the time tables as the price of a season 
ticket. For instance, I hold an annual season ticket of the Metro- 
politan District Railway, the printed price of which is 10/, but upon 
applying for a ticket, 10s additional is charged for Passenger Duty ; 
thus, if this tax were remitted, I as a passenger, save thereby 10s a 
year, which certainly benefits me to that extent, and not the shareholders 
of that railway. The plan ia a politic one, for it brings home to the 
railway traveller the fact that it is he, and not the railway company, 
that is taxed by the Government, and that he would be the person who 
would be benetited by its remission. Whether railways are a monopoly 
or not is a fair subject for discussion, but I do not think that the 
question of the remission or retention of the duty should in any way be 
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dependent tipon the consideration of how far the market value of railway 
stocks, or the dividends upon them, would be affected by the change.— 


I am, Sir, your obedient servant, C. H. Prncues. 
37 Cromwell road West, S.W., February 25, 1874. 


Onn 


Si. 





We may at once concede to our correspondent that there 
are cases in which the remission of the duty would at once 
benefit the travelling public, because the railway companies 
are up to their maximum, and they are permitted to make, 
and do make, an additional charge above that maximum in 
respect of the duty. But these cases, we believe, are excep- 
tional, and the course of dealing in the Stock markets, on the 
ecasion when Mr Lowe proposed to substitute a general 


tax on railway receipts in-place of the passenger duty, was the | 
best proof that the duty generally is now a deduction from | 
the dividend of the ordinary shareholder, who would accord- | 


ingly benefit by its remission. The present agitation for 
repeal is being conducted by as capable a class of business 
men as any in the kingdom, and we may be quite certain that 
if any large amount of the duty could be shown to be in the 


wv 


J 


nature of an addition to maximum fares, and therefore to fall | 


directly on the travelling public, the requisite statistics would 
be forthcoming. No such particulars are given, and the con- 


clusion must be that it is most convenient for those who urge | 


the argument not to go into details, As regards the par- 


ticular instance mentioned by our correspondent, we should | 
have thought it would be quite plain to any one that the 
Unless | 
10/ is the maximum charge which the Metropolitan District | 
Company may make for a season ticket, the addition of 10s on | 
the pretence of meeting the tax is no evidence whatever that the 


practice he describes is a most transparent pretence. 


tax itself is borne by the passenger. The Metropolitan Dis- 
trict Company, we presume, charges such fares for its season 
aud other tickets as are found to be most remunerative. 
has to pay over a certain portion of its profits to a partuer, 
called the State, in the shape of a twentieth part of its gross 


receipts from passenger traffic; but it tries, nevertheless, to | 
It appears to | 


make as large a gross profit as possible. 
have discovered that 10/ 10s for the kind of season 
ticket described is the most suitable fare, and its choosing 
to say that the odd 10s is put on for the benefit of 


its partner the State, and would not be levied if it had no | 
partner, does not prove that in the case supposed it would in | 
Would not the shareholders be certain to | 
remonstrate if the 5 per cent. which now goes to the State | 
were not kept for themselves on the State surrendering its | 
Of course, in the particular case it may well be that | 


fact be so foolish. 


right ? 
10/, and not 10/ 103, would be the most productive fare; but 
this would only show that in a vain attempt to prove that 
the incidence of the passenger duty is different from what it 
really is, the Metropolitan District directors are injuring at 
the same time their constituents and the public. They are 
charging a higher rate than the trafiic will bear, keeping the 
public from travelling as much as they otherwise would, and 
reducing both the aggregate profit and the amount of the 
share which comes to themselves; but the existence of the 
duty is no reason why they should do so. If the net profit 
would be larger with a fare of 10/, why do they charge 
10/ 10s? and if the latter figure yields the largest net profit, 





It | 





on what ground would they persuade their shareholders to | 
abandon it, if the State gave up its present share of the gain? | 


We are certainly much surprised at anyone being taken in by 
the transparent device of the Metropolitan District Com- 
pany. 





Joretan Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 12. 
The returns of the Bank of France for this week, las, 
week, and for the corresponding week of last year, are ag 
follow :— 





DesTor. 
March 12, 1874. March 5, 1874. March 13, 1873. 
f e f c f 
Capital of the dank ......cse00» 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,953,944 28 ... 7,952,835 38 6 7,653,708 18 
Reserve of the bavk and its | 
ING siieecnncercsinnenmvens 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property. 4.000000 0 4,000,000 0 4,000,000 0 
Special reserve .......ccccccrsees 24,354,209 97 24,364,209 97 ... 24,364,209 97 
Notes in circulation............ 2.667,250.740 0 .- 2,690,559,190 O ... 2,792,931,315 0 
Banknotes to order, receipte 
payable at sight..........ccee 7,882,184 56 ws 7,559,249 46 ose 7,539,928 99 | 
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| Expenses of management ... 1,127,688 09 .. 1,004,343 95... 1.076.430 36 


| This chapter may, however, be expected to re ~ach a still lower 


| diminution during the same period of 1873 was only 170 | 
| millions. 





| The profits show a diminution of 600,000 
same week last year 


| details of its operations in 
| millions, which is an im 


| The discounts in the year amounted to 14,609 millions, against 


| millions in the department 
{ 


| . . , —— ° > » © oage 
those of bonds of the City of Paris increased 55 millions, 


11,424 millions in the discount of 


| usually employed in the open market for discounts was en- 


| other, the purchases of corn abr ad in consequen f the 
payments to Prussia, compelled trade to have recourse to 


| dation from the Bank. The Bank portfolio reached its 
| maximum of the year on the 


| when it had fallen to 878 millions, exclusively of the bonds 


f f 
Treasury account current. 
creditor .. sovccccee 145,266, 16 141.306.139 25 
Current accennts, Paris..... POLASS ¢ . 185,030,911 20 
Do branch banks ......... 25,797,599 25,554,801 0 
Dividends payable l 2,599,890 0 
Interests on securities trans- 
ferred or deposited . 
Discounts and sundry inte- 


see eeeeenees 


2,853,733 3,643,870 74 3,024,129 


15,346,753 2: 14,606,387 54 15,594,657 
aenoented 
mont! ‘ 6,136,704 92 
Bills net é lisposable 1,372,335 
Reserve for eventual losses 
on prolonged bills 


SS ae venom 


6.136.704 92 . 4.951.584 75 
911,503 13 1,204,943 39 


6,626,299 65 


7,537,018 ¢ 


6.626.299 65 8,720,862 22 
7,819,504 42 1,633,635 70 
as soe... 3,911,346,525 fi «++ 3,330, 907 246 80 

*REDITOK, 
Cash in hand and in branch ce f c 


banks 930,°36.984 16. 956,.976.593 68... 798.456.754 29 





Commercial! hills over-due... 248.575 30 
Commercial bills discounted 
not yet due 414,369 797 13 442.813.155 26 ... 499,578,833 47 
Bonds of the City of Paris... 30,260,652 80 ... 30,260,652 80... 8,100.00 0 
Treasury bond 021,312,500 0 ...1,027,327,500 0 ... 1,228,062.500 0 
Treasury |onds (Tieaty 
June 2, 1873) ; - 
Commercial bills, braucn 
banks seseesee 489,729,353 
Advances deposits of 
TEED! sens wavescconsccce ecce 
Do in branch banks ..... 
Do in French publ 
SOCUTILICS........-000-0000. 24.224.300 
Do by oranch n banke. 15,057,450 
Do on raiiway shares 
and cebeniures... 
Do by branch banks 
Do on Crédit Foncier 
bonds ... 1.419.000 1.683.000 0 4,760,900 
Do branches 482.600 187,000 0 631,100 
Do to the State « 
vention. June 10, 1857) 69.090.000 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12.980, 
Do disposatle.......000. . 67.306,733 : a 67.306. 31 
Rentes Immobilisées 
of June 9, 1857) 
Hote) and furniture 
bank, and lande 
perty branches i. 6816894 


223,682 85... 380,415 20 


500,697,820 eee 450,607,119 


5,076,100 


1,310,500 


5.199.300 0 
1,310,600 0 


29,054,200 
3.584.900 


24.319.100 0 
15,378,350 0 


3).323,400 
15,431 250 


47,985,606 


14,923,150 


48.245.100 0 .. 21,436.8°0 
15,145,050 0 17,565,600 


60,000.0% 
12,930,750 
66,460,568 


100,000,000 100,000,900 0O 100,006,900 


1717 
Silsid 


6.816.895 
Advances to the City 

.), oe a — “ 5.900.000 
Sundries eupesetesstneeen },467,5 «>» 15,531,619 7 ~~ Ff 317 37 


dyad 


3,333.907,246 30 


The above return, compared with that of the preceding week 
exhibits the follawin -memar - 
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INCREASE francs. 

Treasury ¢ $.9650,029 

Cash , esecccsee 24,060,391 
francs, 

23,208,450 

Private deposits 2? 856.678 

39,411.825 

There has been a small recovery in the discounts in Paris | 
this week, but those in the branches have again diminished. 


point, the discounts usually continuing to decrease from the 
beginning of the year down to the month of May. The fall 
has, however, been more rapid than last year, the amount now 
standing at 2‘) millions below that on the Ist January. The 


The cash now amounts to over 37 per cent. of the 
circulation, and exceeds the discounts by 75 millions. The 
Treasury has reimbursed six millions of its debt to the Bank. 
compared with the | 





The Bank of France has 


annual report, giving 
' amount of 
business in Pa tis and the | nches during the year was 16,715 
millions on 
the maximum amount since the nk has been 
13,451 in 1872; the 14,609 miilions in 1873 consisted of 4,984 
millions of Treasury bonds, 63 millions of bonds of the City 
of Paris, 4,370 millions cf trade bills in Paris and 5,192 
Compared with the year 1872 
the discounts of Treasury bonds decreased 322 millions; 
the trade bills in Paris increased 778 millions, and those 
in the branches 646 millions. The large augmentation of 
commercial paper 
is accounted for by two reasons ; on the one hand, the capital 


. . , 4 . 
gaged in operations on the loan and thee onsequent liquida- 
tions, and the paper all found its to the Bank; on the 


C Ol 
. ,* . . a . 2 . 
deficient crop, and diminution of capital resulting from the 


credit in a greater proportion, and to require more accommo- 





3lst October, when it amounted 
to 1,252 millions, and its minimum on the 23rd May, 
of the Treasury and City of Paris. Of a total of 3,314,494 
bills presented for discount in Paris, only ‘11,678, represent- 


| 
| 


|ing a sum of 36 millions, were refused. This proportion 
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\. per cent. of rejected paper is exactly the same as in 
72. The advances on public securities amounted to 562 
millions, or 217 millions more than in 1872; but the increase 
was in a great measure due to the loans to the railway and 
Credit Foncier Companies to facilitate the resumption of public 
works. The maximum circulation of notes in the year 
was 3,071,912,300f on the 3lst October, and the minimum 
2,654,102,000f on the 27th December, 1872, the second day 
of the Bank year. The circulation on the 29th Janu: ary 
1874, the date of the meeting of shareholders, was 2,832,000, 000 
divided as follows :— 
francs. francs. 
6 notes of 5,000 .... . 30,009 
719,297 — 1,000 : 719,297,000 
404.312 — doo 202. 156.000 
one 200 966,600 
100 soooee 884,484,800 
50 ae 274,656,300 
2d 2S 55S 25 
20 : 628,462,600 
5 cies ‘ ‘ 95,622,600 


®) 299 92 - 
,832,234,825 


And 1,296 of various old types 455.000 


Compared with the corresponding date last year there isa 
total decrease of 26 millions of francs, but the types of 100f 
and 20f, which are those in most general use in trade, have in- 
creased, the former by nearly 80 millions, and the latter by 92 
millions. The sm: ill notes of five francs have diminished by 13 
millions, those of 25f, which are beirg withdrawn, by 83 
milliens, those of 50f by 34 millions, and those of 1,000£ by 
56 millions. The seven remaining 5,000f aotes in circulation 
lust year have become reduced to six; these bave for some 
time been called in; and one of the old notes still hidden, 
lost, or forgotten has found its way back to the Bank. From 
the reduction in the amount of this chapter it would have 
been one of 1,250f. The account of the old notes can- 
celled during the year, however, mentions one of 1,000f and 
one of 250f of the old types. The burning of notes, which had 
been suspended since 1869, was resumed in 1873, when over 
two millions of notes, representing a sum of 773 millions, were 
destroyed. Darin, g the year 36 millions of notes were with- 
drawn from circulation, and 52 millions,-representing a sum 
of 1,598 millions af francs, were issued. The Bank, as is well 
known, re-issues the notes paid in, if not torn or defaced by 
wear. The overdue bills held by the Bank at the end of 1873 
amounted to 2,063,304f only, while a sum of 6,626,299f still 
remained of the, 14 millions formerly put in reserve to meet 

itual losses. A sum of 373,042 was also recovered during 
year on bills previously written off asa loss. The Bank 
5 branches open, three others were ready to commence 
tions, and twelve were decreed and the buildings in 
uurse of construction. Only nine others remained to establish 
» complete the number of 89, or one in each department. 


Ta 


The payments to the Treasury in February on account of 
he loan of 1872 amounted to 57 millions of frances, or 13 mil- 
ons less than in January. The total amount received at the 

d of last month was 3,316 millions, a sum of 182 millions 
ill remaining due. Only two more instalments remain to be 

paid—those of the 11th March and 11th April. 
iscount in the open market continues easy at 4} for trade 
bills, 44 for bankers’ paper, and Sf for signatures of the haut 
In the foreign ey en the Lond rather firmer- 
24e to 25f long or short, yvotiated at sight; Amster; 
higher at 210} to 4 long, and 12104 to 2 short, the 100fi 
surg weaker at 1221 to 123 lo 


} 
> 


exc 


ig, an l 1223 short, the 10U 
; Berlin long is firm at 3 59, short offered at 368 to 
Frankfort, steady at 210§ to } long, 2103 to { short; 
Petersburg, 335 to 339 the 100 roubles; the above all 
negotiated at three months. Italy, 12} to 15 short at sight. 
English sovereigns, 25f 12c to 25f17c. Bank notes, 25f 15c 
to Pot Ze. 

French Rente has shown great firmness during the week, 
but the highest prices reached have not been maintained. The 
Loan was at one moment within a fraction of the round price 

f 95f, having touched 94f 974c on Monday. Realisations fol- 
lowed, and the Loan closed yesterday at 94f 674c, at which 
sellers made a stand, and that price has been maiutained to- 
day, with a tendency to recovery. The Morgan Loan has 
been heavy in consequence of a rumour at the end of last 
week that M. Magne had in preparation a conversion of 
that stock. The report appears, however, to be prema- 
ture, although such a measure will probably not be long 
delayed. Italian Fives have been offt red, and have lost 
the even rate of 62f. Turkish Fives have been stronger, 
but the bonds of 1869 have suffered from the absence 
of all news of the funds for the April coupon. The bonds of} 
1873 have —= 3f at 246f 75c. Nothing is ye t known of the |} 
result of Sadik Pacha’s mission here. Egyptian are lower, the || 
L866 at 435, the 1868 at 72, and tbe 1873 at 360; the loan of 
187: 3 is steady at 335 for scrip, and 317f 50c the libe ry ated. 
Spanish has been firm at 19 to 192. Bank of France sh ares | 
are offered largely, the reduction in the rate of discount — 
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the diminution of the business foreshadowing a smaller divi- | the duty on the goods traffic: The stamp and registration 
. ° one : j Nera’ i. . : = ya . 
dend this year. Credit Mobilier shares are recovering slowly, | dues were, however, increased in 1871 and 1872 by 162 mil- 


and Credit Foncier and Comptoir d’Escompte have each 
gained 5f. The Société des Depdts et Comptes Courants has 
fixed its dividend for 1873 at 15f, or 12 per cent. the paid-up 
apital of 125f. Shares of this company are at 50f premium. 
The Credit Industriel company pays 24f for 1873 on the same 
capital, or 19} percent. Shares are at 160 premium. Railway 


shares exhibit only trifling variations up or down from day to | 


‘day. City of Paris bonds show a little improvement; the 
liquidation bonds have gained 20f in the short time they have 
/been negotiated. Shares of the insolvent Immobilier Com- 
pany are offered at 113. Transatlantic shares are at 280, and 
Messageries at 5-45. 
| account : 


Mar. 5. Mar. 12. 














| { c¢ { ec 
| THPCCS asec. icaienalaiaataeats wee §«=:5-« 1 GO 55 
| GN, DED vennitvuiisansanieninte i 94 % 67§ 
a a aa 65 
Morgan Loan ( .. 527 0 
j Italian......... sdloken : 62 95 
CRONE TOD cniixscsscsnsccsccces 41 ¢ GO 
EEE, BONE ccccahbcsacudisunesen 271 2: 0 
ONAL, TU icc. 6 sa whasientanned 95 94 
Spanish Exterior ..........00..000 19 
United States 5-20 .............. . 107 4 
PIE ccc cackatenacwsaedienison ‘ 60 5 0 
Honduras ........ alia » 0 
|| Bank of France (cash)..... wanes . 3830 0 
Comptoir d’Escompte ........-... 000 0 
COGIE OID  acccsternanssztersace 805 0 
Credit Mobilier .......... canines . 285 25 
Sociéte Generale .. . 515 0 
Banque de Paris et des P. B........ 1065 25 
NON cconacvesnl nenconsesne: | 5 25 
Northern Railway................6. LOLO 25 
ID cidacnttinsiatscciatssniness: SER tcde Gee 40 
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The Assembly advanced another step on Monday in voting 


succeeding in carrying bis proposal for a duty of five per cent. 
on the receipts from the goods traffic on railways. This 
article of the Bill had, however, only a majority of 54 in a 
Chamber of 670 deputies present. That result the Minister 
may consider as satisfactory for many of his supporters and 
more than one member of the Cabinet looked with disfavour 
on the tux as of a nature to cripple one of the principal instru- 
ments of trade; M. Magne gained some adherents by a brief 
but telling speech, in which he explained his reasons for ner- 
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Subjoined are to-day’s prices for the | 


sisting in his plan in preference to the substitutes suggested. | 
He had, he said, divided taxable matters into two classes, those | 


on which the charges had been already increased, and those 


which had so far been spared, 


| 

the taxes required to balance the budget of 1874, M. Magne 
Among the former were the 
| 


taxes voted in 1871 and 1872, potable liquors contributed 103 
| millions, to which he had since added 31 millions. The charges 


| tissues, sugar, &c., would prefer infinitely a small charge on 


lions, and more recently by 36 millions, making an augmen- 
tation of nearly 200 millions. To the 600 millions of new 


on that article had now reached a limit beyond which any in- 
crease would remain unproductive. Sugar before 1871 yielded 
113 millions; in 1871, 33 millions were added; in 1872, 22 | 
millions; and already this year 6 millions. M. Germain | 
proposed to obtain 26 millions more, but the Government | 
thought it prudent to go no further. In the second category 
were the direct taxes, salt, and the goods transports by rail, 
which had been treated with great forbearance or completely 
spared. A duty on the last presented three advantages: it 
was general, it could be collected without cost to the State, and 
it was the least burdensome to trade. Tbe amount was insig- 
nificant compared with other taxes proposed, and which the | 
Assembly had only rejected because of the difficulty of | 
collecting them. M. Casimir-Perier has proposed a duty of 
60f per 100 kilos of glass; the railway duty on the same 
would only amount to If 25c, and manufacturers of glass 
would prefer to pay 14f rather than 60f. Superior 
Council of Commerce had proposed a duty of 5 per cent. on 
tissues, according to which a ton of calico would pay 250f, 
his tay would only amount to 2f 50c. The same with sugar, 
the carriage duty on 100 kilos of which would be only l5e 
instead of 10f, which sugar would pay if M. Germain’s plan 
were adopted. M. Magne presented numerous other examples 
of the same kind to show that the manufacturers of glass, 


The 


the conveyance of their productions to the heavy texes with | 
which they were menaced. The Assembly has also voted a | 
proposition by M. Lanel to rectify the cadastre by taxing 
lands registered as unproductive when the great survey was 
made, but which have since been brought under cultivation. 
This reform will not, however, yield anything this year, but 
when the work of revision is terminated it may produce 
20 millions. The only important question now to be decided 
relative to taxation is whether the balance required shall be 
obtained from salt or sugar, but after the success of M. Magne 
on the railway duty the issue of the debate leaves little room 
for doubt. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 





Corron.—New Orleans low middling, 96f; good ordinary, 90f; 
Georgia low middling, $4f; Brazil Sorocaba fair, (4f: Oomrawuttee | 
good fair, 68f; Tinneve'ly, 72f; Bengal, 49f. Sales last week, 7,934 
bales; importatons, 6,477; stock, 144,290, of which 109,400 from the 
United States, against 154,860 and 57,920 at same date last 3 

CoFFEE (in bond). —Hayti, 125f 50¢; Santos, 1307 to 140f: Guati- 


mala, 137f 50c; Rie, 124f; Manila, 130f. list week, | 
3,254 bales; deliveries, 4,027; stock, 126,689, against 602 in same 
week last year. 
HipEes.—Rio Grande, Lima saltel ox, 68f; 
Monte Video dry, 155f; salted, 80; Rio Janeiro salted ox, 70. 
Woo.t.— Buenos Ayres unwashed, 177f 50¢ to 230f Pera, 


importations 
62 


35f: dry salted, 77f; 

































i80f; | 
stamp and registration dues, alcohol, and sugar, which | Monte Video, 180f to 245f; African, 145f per 100 kilos, 
different deputics had proposed to tax afresh in order to avoid TaLiow.—La Plata sheep, 44f; Monte Video ox, 45f. 
| 
| 
! | 
THE PUBLIC REVENUE AND EXPENDITURE. 
| The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and March 7. 1874 :— 
REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
eae 
Budget | Budget 
i Est.mate | ToTaL ExcueQver RECEIPTS Estimate Tora, Excuegurn Issues 
for —_——_— +> -— for ———  --- — —__-— —— - —— 
1873-74.| To Mar.7, 1874. (Same time last year 1873-74 To Mar. 7, 1874. Same time last year | 
a Na a re: caindeidsl ‘alintietititan Raheincaitnngimaiite teaimaniaiagty : — os ee “— om ma aia 
Balance on Ist April, 1S73— £ £ £ £ £ EXPiENDITURE. 4 £ £ | 
Bank of England .............00..- 10,213,574 7,706,924 Bbareet Of [UC ccenecccssccocsescoscses "2 26,251,631 | 
| Bank of Ireland oa | 3,779,131 1,635,728 Other che rzeson Cnsoliduated F” * 1 d70,000 1,521 , 1,492. 1} 
i} | ———-——— 11,992,705 ——- 9,342,652) Supply Services voted by Parlia- | 
|| REVENUE. | GUONIAE cincistdnceinepdiiticdasiadeatedeaiaiae t 47,192,000 42,402,874 $6,633,572 1 | 
I enc aractcn cee diciseesmanaey 119,603,000! 18,919,000 19,550,000 
|| Excise..... ../25,747,000| 24,992 000 23,730,000 | 
| Stamps ............ | 10,050,000) 9,810,000 9,264,000 * As tated in the Budget. 
Land Tax and House 2,350,000} 2,032,000 2,140,060 ¢t Assanctioned by Parliament; | 
| Income Tax. ............000. 5,575,000] 5,065,000 6,909,000 and uding the whole if 
Post Office............ 5,012,001 |*4,692,000 3,930,000 of the Alabama Indem- 
Telegraph Service .. 1,220,000 | 1,100,606 845,000 nity. 
Crown Lands 375,00 360,000 360.000 
Miscellaneous ..........scsescescceveees 3,830,000 | *3, 494,296 3,419,666 
nineteen — ' 
i aac 73,762,001 70,464,896 70,138, 66¢ Expeiditare .s.sos0e enceeee 75,512,000 70,100,514 61,457,983 
OTHER RECEI' TS OTHER PAYMENTS. , | 
Advances under various Act', repaid to the Advances under various Acts, issued from the ~ } 
Exchequer .............00 ae 2,106,329 2,725,906 NE iccceciaaseoipdstelchiscaninenonesssats 3,176,235 2,548,336 | 
| Temporary advances not repaid * + Exchequer Bills paid otf .........cecseseeeeeee eee} = 285,500 322,000 i 
—_-—— 2,106,329 ——-——_ 2,725,906 Surplus income applied to reduce Debt ....... 3,595,952 2,806,078 
a 7,058,017 ————-_ 5,685,414 
| 
* Including 652,002 and 148.6001 re-pectively, re- Balances on 7th March, 1874— ony 
paid to Revenue out of Telegraph Loan, and ES OS eee Sous eceee, 6,195,003 10,7 13,314 } 
not included ia the Ludget Estimate. Bank of Leland eeceves 1,210,39 1,370,513 { 
—————— 7,405,3°9 ~ 12,083,827 | 
; a deientietiptneaes ae al s i 
I lariat ‘ae cstelasiarehthesdin Ee 2,207,224 DONG + cetctinccettnnnmiinia Sandee inseatsiianibeie 84,563,930 32,207,22 | 
a ae a | 
SFE ND enna, OS SE TT = —— — oe 
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The following are the Receipts on account of lievenue , The following is the official return of the cheques and bilis 
during the week ending March 7, as compared with the | cleared at the Bankers’ Clearing-house :— 
| GO responding week of last year Week ending Week ending Week ending 
a eipts of Corresponding March 11, March 4, March 12, 
Week Ending Week of 1874. 1874. 1873. 
March 7. 1873. Thursday .. £16,142,000 ...... £12,136,006 . £16,730,000 
£ £ riday 16,394,000 ....... 37,213,000... 16,445,000 
NII i icnncscvciensinn mca 393,000 464,000 Saturday 16,656,000 - 25,840,000 ...... 14,713,000 
Pe icicchcrdsbocenineseesensen 1,098,000 942,000 | Monday -.- 15,779,000 ...... 22,232,000 . 16,358,000 
Stamps 185.000 . 200,000 Tuesday 15,768,000 22,491,000 ..... 15,267,000 
Land Tax and House Duty 119,000 88,000 Wednsday 7,553,000... 24,185,000 .. 16,814,000 
Income t@xX..........+. _— : 258,000, 225,000 een eaganETeE oe 
Post Oltice ...... nil. nil. ‘ 98,292,000 ....... 144,097,000 96,327,000 
Telegraphs ........00+++ sieene nil. nil. GEORGE DERBYSHIRE, Chief Inspector. 
Crown lands nil. em nil. Bankers’ Clearing-house, March .. 1874. 
Miscellaneous... ..... ; 9,477 5,352 | The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
llth March, 1874:— 


Total 2,053,477 1,924,352 
The total receipts of the previous week were 2,110,483/. 
The Exchecuer issues of the week on account of ex- 
: rare 1.056.617/. vis. -— 2 
nditure were 1,0060,01(4/, 712. : reuli aa ‘ical ial 
£ 1 ‘ ! a c = 
te ny eposits. in Banking teserve. ,,; 
SILT NOE OE ARTEL .. 400,036 at | Bullien. | 1 Banking) Reserve. |iscount 
‘ ; = ae , Departrmant 
Utuer charges on Uonsoiidated iur 0.000 ag t 
Supply services (in sluding le sy rap. 8 "vices 0 sl “. _ . . = . ee 
nate i ; £ z 
1,056,617 Dec, 3 i 21 31,475,979, 11,448,875 
During the we ek the cash balances have increased as 24,822.95 19 285,276) 25,252,723) 30,911,230 12,462,326 
follows :— WY a 4,727,430) 22,477,663) 25,120,888, 30,475,266 12,750,133 
Bank of 24 25,421,920 
Ireland. ytai. 
£ £ 
5.265.014 ... 1.147.005 ... 6,412,019 


; 7 . > - - 25,914,760, 22,864,168 25.470,327 31,891,069 11,949,408 
6,195,003... 1,210,396... 7,405,399 | : 


7 
i 


23,161) 25,693,447, 32,070,308 11,701,241 
5,807,070, 22,618,685 29.914,651 3€,151,690 11,811,615 


26,097,425) 22,943,721) 26,948,792) 33,418,733 11,846,296 


e 2 25,785,165) 23,073,396, 25,440,574) 31,514,724 12,288,23 


i] 


929,959 Lets 993,33 - 25,359,360 23,085,241) 25,624,325) 31,229,591, 12,725,381 


63,3 


23,800,492!) 30,57 


25,315,860 22,508,478! 25,893,780) 32,080,970 ; 

TO JER ND CORRESPONDENTS. 

1 READERS AND CORRES DI I ° 997,985 22,781, 25,894,917 31,503,422) 12,783,395 

ditor f a x “x — ¢ nndertake ¢ a vi aa taiien 

Editor of the Economist cannot undertake to return rejected 62,483. 31,579,183. 13,150,146 

communications. i‘ . - 

; ; a ; z : , . 3 32,259,551; 12,676,855 

Communications must be authenticated by the name of the writer. 39.531.934. 18.056.059 
32.5318 3.056.058 — 





Ougjeiued isvur usual badis, allordiny a comparallve Vlew of 
} Pan | sararne lL tr . ae i . . 
the Bark returns, the Bank rate of discount, the price of 


Che Bankers’ Ga; ette. 


Consols, tle price of wheat, and the leading exchanges, during 


ETURNS AND MONEY MARKET. 


a period of four years, corresponding with the present date, as 
vw Act 7th and Sth Vict P 
nesday, the lith day ol ‘Ma 
DEPARTMENT. 
j Gov vernment deb £11,015,1 OU 
| Other securitie 3 os JOO 


Atcorrespondingdates M X i Mar March 1 March 11, 


with the present week. 1864 


: 1874. 


£ 
bank post bills ....... 20,563,825  ¢ 15,095 : 66 24,747, 25,115,425 


Gold coin and bullion. 22.424 
! Silver bullion 
| 


BANK OF ENGLAND. = as well as ten years back, viz:— 


—_——— Public deposits ......... .363,3¢ 054,092 3,112,902 5,914,163 9,696,405 

37,424,105 | 

BANKING DEPARTMENT. 
£:24.553,000 | Gove 


} 

7" ther deposits .......... 12,434,975 20,753,237 18,414,885 16,613 | 17,160,524 
908 : Other securities.......... 20,497,727 | 23,709,607 22,401,639 | 24,395.03 18,635, 41 
] Other rities ...... ae P ; ee ; 18,635,410 


Government securities 11,174,5 2,195.41 13.903,4 13,360,633 13,846,524 
68,6353 
Reserve of notes X& coi 07,2 if 13.794,57 13,805,614 13,056,059 


25,094,274 


| N 
1G 
| 


j 
| - . ” 12 es 9 ; 
| — Amsterdam ditto, A da 40 10G 12 0 
| 
} 
4 


7 ) > . 
13 10; > OE 10; 


O +b 58,690,000 | 95.327,00 938,292,000 
‘other " deposits, as comparea with 
a oe xo the “of 6” securities, showed, in 1864, a deficiency of 
above Bank accounts would, if made out in the old | 3.062,792/; in 1871, a deficiency of 2,99 96,3701; in 1872, 
form, present the following results : i ‘ 

_ Laaninrres. Z: i £ ) 425/. In 1874, there is a oe oes of 1,524,886/. 
ro ( ws a | = 2 — al aveaee |, “In 1864, money still tended downwards in the absence of 
“Sr og eed opal 9696 405 | eae | fresh demand from India. The Danish war had little effect, 
| Private deposit: 7.160.524 but the contradiction of unfounded rumours of a coalition 
a ——-—— | between Russia, Ausfria, and Prussia caused a slight rise in 

2 Consols, ; 





52,381,765 56,150,418 
| The balance of Assets above Liabilities being 3,768,653/, as stated i > ¢ es 
— ee ne Shey ene one ene oe In 1871, the supply of money was large aud rates declining. 

the above account under the head Rest. “ P : / tae .", 
FRIDAY NIGHT. The stock markets were firm, especially as regards home 
The preceding accounts compared with those of last wee k railways. 
exhibit— Iu 1872, rates were hardening under the apprehension of & 
: demand in connection with the French indemnity, bills having 
irculation (excluding Bank Post Bill = 58.20 been bought here largely by the Frenca Government. Busi- 
ublic deposits 19.28: a ness genera ly was animated 


ier deposits 9,49 in In 1873, Mr Gladstone had resigned on the defeat of the 
ves ¥ | Irish Un.versity Bill, An enormous amount of Government 


} 


money was accumwated in the Bank, the sum of 16.000 ,000, 
which wus due on public ca Pp siis. The circumstances of 
the market were abuormal in consequence of this accumula- 
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tion of collected taxes, and the reserve was not considered by 
any means too large. 

The account of the Bank of France for the week ending 
March 12 shows the following changes :— 








March 12. March 5. Increase. Decrease. 
ASSETS. £ £ £ £ 
Cash...... antiownn 39,229,000 38, 267.000 962,000 ‘ 
Private secur ities ... 41,794,000 $3,441,000 1,647,000 
Treasu'y bonds ; 40,352,000 41,093,000 241,009 
LIABILITIES. 
Ree cccnnctnsgcecccscorsosvecssess: LOGON «00 LOT SERRED ax ose ee 917,000 
Government deposits .. 5,310,000 .. 5,652,000 ... 158000 ... oon 
Private deposits ......... corse «= 9, 15,000... 9,281,000 ... 131,000 


The following are the principal items in the accounts of the 
. _s P | 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending March 7. 


March 7. Feb. 28. Increase. Decrease, 


ASSETS. £ £ £ £ 
Coin and bullion ............008 35,092 35,130,000 ... ove 38,000 
Discounts and advances...... 24,548,000 24,561,000 ... on 13,000 
LIABILITIES, 
Notes in circulation ........... - 40,336,000 ... 40,531,000 ... a 195,000 
Deposits, Xe. ......... $640,000 4,641,000 1,000 


10,469,000 10,356,000 113,000 me ove 


Acceptances,en orsements, ke. es 
| HAMBURG BANK—Week ending March 5. 
| 









| March 5, Feb. 26. Increase, Decrease, 
£ £ £ £ 
Deposits of bullion, Se. ...... 1,240,000 ... 1,209,000 ... 31,000 ... oon 
1 AUSTRIAN NATIONAL BANK—Week ending March 4, 
i March 4, Feb. 28, Increase. Decrease. 
|| ASSETS. £ £ £ £ 
Coin and builion ...........0+. + 14,484,000 ... 14,481,000 ... 3,000... oe 
Discouuts and advances...... 19,399,000 19,336,000 63,000 ... 
LIABILITIES. 
Enns niscisvecsccieuscces 32,601,000 ... 32,606,000 ... “ae eee 5,000 
| NATIONAL BANK OF BELGIUM—Week ending March 5, 
| March 5, Feb. 26. Increase, Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ........ econ §=4,631,90C ... 4,727,000 ... 96,000 
Discounts and advances ...... 10,118,000 10,172,000 ... 54,000 
LIABILITIES. 
Circulation  ........cccsve essosee 12,240,000 ... 12,350,000 ... es =110,000 
Deposits..........s000s of eon 2,357,000... 2,344,000 ... 13.000 oe 
| NEW YORK ASSOCIATED BANKs—Week ending March 7. 
March 7. Feb. 28, Increace. Decrease, 
. £ £ £ £ 
Specie ..... Piisiecese'wl dhinineiaken 5,848,000 5,517,000 332.000 a 
| Loans ard discounts ..........06 62,575,000 51,800,000 ... 775,000 id 
| Legal tenders . 11,362,006 1),350,000 ... am 43,000 
| Circulation ...... 4,931,000 4,908,000 23,000 ae 
dols dols cols dols, 
i a 244,190,000 ... 239,860,000 ... 4,230,000 ... ove 
Nors.—Currency is reduced into Eng! money at 2s Sd per do!, the item specie 


| being taken at 4s zd per dol. eft in d Is on a 


| of currency and specie. 
* Converting the thaler at 3s; the Austrian florin at 2 
and the frane at 25f per 12. 


Discount anp Money Market.—The money market has 
| become decidedly less easy during the past week, and rates 
| have hardened until since Wednesday the minimum in the out- 
side discount market bas all but touched Bank rate even for the 
| best short bills, and the scarcity of money has been such that 
ithe brokers in some instances have resorted to the Bank, 
:| The usual increase of demand in March is apparently being 
| felt, coupled-with the usual scarcity which has been caused 
| by the payments of the revenue since Mr Lowe’s alteration of 
|system a few years ago. On balance, too, the bullion 
| movements have been rather against the Bank this week in 
' consequence of a large withdrawal of sovereigns for export to 
| South America, the result being that as on balance the with- 
drawals for abroad were 305,000/, and as the amount returned 
|from the country was only 126,000/, there is finally a net 
withdrawal of 179,000. Within the last two days, besides, | 
the price of silver has advanced to 594d to 3d in consequence 
of the demand for India, caused by the Bank of Bengal raising 
ts rate to 11) and 124 per cent., and this rise in silver con- 


Net deposits are yunt of the mixture 


; the reichs-mare at Is ; 





tributes indirectly to the hardening of the market. It is 
considered probable that some export of French coin may 
take place in order to pay for silver. To-day, the demand 
has continued in the outside market, and there has also been | 
a fair business at the Bank, while there bas also been a good 
inquiry for money in the Stock Exchange. 
_ The changes in the Bank return, apart from the variations 
in the bullion already noticed, do not call for much remark. 
There is a decrease of 558,0002 in the active circulation, which 
184 periodical change, and the consequent increase in the 
reserve, allowing for the withdrawal of bullion, which has 
acted in the opposite direction, is 379,000/. The increase of 
the public deposits, due to the revenue payments, is 619,000/, 
but the private deposits are unchanged, and the private securi- 
ties have only increased 272,000/, the hardening of the open 
market having mainly occurred subsequent to the date at 
Which the returp is made up. 

We subjoin our usual quotations for mercantile paper 


aving various periods to run :— 
Bank bills—3 months : 








38 per cent. 

Do 4 — og per cent. 

Do 5 6 — 34 per cent. 

Trade bills—3 months 34 per cent. 

Do 4— 33 4 per cent. 

Do 6 — 44 3 per cent. 
lo _ 





or 
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' banks and discount houses are as follows :— 





— 
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| 











The allowances for money at the private and joint stock 






Private and Joint Stock Banks at call...... 24 por 
Discount houses at Call .,..ccccccrsececccccccee 2H pOr CE 
Do at seven days’ notice — .....060 cee See 
Do at fourteen days’ notice .. ....cccccscooe 22 per cer 
- ‘ ; s 
The discount quotations current in the chiet continental 


HN ‘ 
OLIOWS [t— 


cities are as f 


Bank Rate. Open Market. 








Per Cent. Per Cent. 
ae CRERbR eae “icra! 
eS ee he Autti 2% 
Bre 2. scceeees jananveurcsnsuate oxhe! OE eontats a OE 
Frankfort eeevese Ceccececsccsccescceseseces 34 ececce ° 24 
NIE Sik satuntitcintinctaanliaiieethais: dite maining? ia 
Is incistnictinsendncdtcsiatein, UN. tient. ae 
SNEED iacecuccaciedneingn ‘econcebenene <a cinaine. ae 
RN ciiisrnacsatenedcens esses) EE esac 4 
ee eneedooseves srecaves co DB aseecs . 4 

St Petersburg 20.5. ...c0s00e. a eee 

Tue Srock Markers.—Although business continues in- 

active, and the markets were somewhat depressed on Monday 

on the eve of the fortnightly settlement, prices since Monday, 


ee 


apart from special influences, have tended to improve. The 
arrangement of the account on Tuesday showed a great 
scarcity of floating stock in almost all departments, an in- 
dication that the speculative operators for the fall had suc- 
ceeded in depressing prices to a point at which holders were 
not frightened into selling, while new buyers had come in, a 
condition of things which is almost always the foundation of 
strong markets. The result was an immediate rally, especially 
in English railways, where recovery was stimulated by the 
character of the traffic returns of the leading lines, showing | 
a large increase over a week of large increase last year. ‘The 
improvement extended to some of the better descriptions of | 
foreign stocks, French rentes again leading the way, but with 
a halt in the advance since last Monday; but the speculative | 
foreign department has mostly been dull, while the better 
South American securities, which have for a long time been 
in favour, were specially affected by rumours of an approach- 
ing crisis in the relations of Brazil and the Argentine Republic 
on account of their Paraguayan difficulty. Canadian rai! way 
securities, after being d:pressed, have shared in the general 
improvement, but the Erie and Atlantic aod Great Western 
group of American railways have all been depressed in conse- 
quence of operations adverse to the party in ;ossession, and 
intended to damage the subscription of the new issue of Erie | 
bonds. The miscellaneous markets continue as a rule to be 
dull, presenting little special feature; the more prominent | 
incident of the week being renewed depression in Ang'o- 
Austrian Bank shares on large selling orders from the Con- 
tinent. To-day there is little change to record, except a 
relapse just at the close of the markets which appears to have 
been caused by realisations after the slight advance which has 
taken place, as well as by sales in anticipation of dearer 
money, 
Enartsn GoveRNMENT Securit1rs.—The firmness of the 
Money Market has exceptionally affected this Market un- 


favourably, and Consols during the week have been about } 


CL OY 












iower at 924 than they were at the close of last week, closing | 
to-day without recovery. But New and Reduced have 
slightly advanced. 
CONSOLES. 
Money. Account, Exchequer Bills. 
Lowest. Highest. Lowest Highest. March and June, 
Saturday... Holiday. | 
MORAY ....0-00000 Ce — Bile eetens 92% ...00 58 dis to par 
Tuesday ....... a 92} © DB a, ccccee 92% eooee 58 dis to par i 
Wednesday D2 © seceve D2 eeove . 22, G2F cveree 5s dis to par if 
Thursday wevcoccce 92 ...0e. 922 uc... 925%, OBRe sizone 5s dis to 28 pm I 
FLiday....co.ccccceee G2 cece O23 .ne-e B23; ccecee | Sn 3s dis to 2s pm 
The foliowing are the changes for the week, taking the } 
latest unofficial prices for quotation :— 
Closine Prices Closing Prices Inc. or 
last Friday. this day. Dec. 
Consols [Or MONEY ..cccccceessecssecssersrereeeeeee 924 ¢ wuceten ~ 4 - 4 
Ditto April 1 ....... co BAR Gg — coneveees 92%, % - 4 } 
BeARORA BG  ccceccsccoccaccccevenseevvecscesesoosee 904 BX vecccewe BOF 4 : } 
ok eee - 90} 4 xd 96% 4 + ¢ | 
Exchequer DilIS ....ce.-..ce.ecscseoeses 6s dis par 3sdis2spm+ 28 
Bank Stock (last dividend 5 %).-... 256 7 (Smut.) d | 
India 6 %, red. at par, July 5. 1880 107} 3 107 4 - ; 
Do 4 %, red. at par, Oct., 1888 ........... 1014 2 xd 1013 ? —- 3 
Metropol, Board of Works 34 % Consols... 95%  —ceeeeeee - 953 2 see see 
CoLonrIAL GOVERNMENT Securirires.—New South Wales, 


1888-1902, have fallen 1, but otherwise prices are steady. 
ForeigN GovernMent Securiries,—The want of good 
investments is still shown in this department by the high 
prices of the securities which have not been discredited, and 
an additional advance has taken place in them this week, an 


exception being made, as above stated, by the South American 


securitics formerly in favour, in consequence of an appre- 


—- 





ee ene 
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hended rupture between Brazil and the Argentine Republic. 
French have again been prominently in demand and have 
gained 4 in addition to last week’s advance, though since 
Monday no farther movement upwards has been maintained. 
With regard to the speculative securities—Turkish, Egyp- 
| tian. and Peruvian—the principal facts have been the abun- 
| dance of almost all the stocks, especially Egyptian and Peru- 
vian. The rates for the loan of stock on the former during the 
two previous accounts have gone off, and a moderate charge 
for the loan of money to carry over has been paid, Prices 
| have consequently dwindled until to-day, when there was a 
slight recovery. Turkish, especially the Five per Cents. 
| of 1865, have been supported by a variety of rumours 
as to a permanent arrangement being come to by 
| Sadyk Pasha with influential banking-bouses based on a 
| scheme of placing Turkish finance in the hands of French 
‘and English Commissioners. The buying, it is stated, has 
| been especially strong on French account. Meanwhile it 
appears that the Turkish Government at Constantinople resorts 


| tested, and neglects as before to fulfil its obligations to issue 
5 per cent. Bonds in exchange for 1872 Treasury Bills sent in 
| for conversion, thus causing, for some immediate temporary 
| object, a very serious grievance to its creditors. The situation 
| is still such as to give cause for the gravest apprehension to 
| all boiders of Turkish securities, and investors should also 
be careful as to the favourable reports which they hear. As 
regards the other leading speculative security, viz., Spanish, 
| there has been no movement this week, the evident difficulty 
which the Madrid Government has in beating the Carlists, 
and fears that the Government will find it inconvenient to 
| carry out the last compromise, making the stock very weak. 
| To-day there has been no substantial change in the market, 
although after being dull, most of the speculative stocks have’ 
slightly improved for the day. 
The following are the changes for the week, taking the 


| 

latest unofficial quotations :— 
Closing Prices Inc. 

| this day. or Dee, 


Closing Prices 
last Friday, 
Argentine 6 %, 1868 .......s.e00ee00 dinning 953 6 
Ditto 6 % Public Works, 1871........... moe BR Sh. 28 ween 883 
Austrian 5% Silver Rentes (lessincometax) 66} § eos GEE > 
Brazilian 6 ” ee mins TT uw BHT 
Ditto 5 %, 1971 .... 954 63 96 7 
Bolivian 6 a se cecanibaniaiin viel .. 335 43 33 4 
Buenos Av« res 6 ¢ %, 1870 0) 2 90 2 
Chilian 5 %%. 187% inti 90 2 90 2 
Costa Rica 7%, 1872 piccsatevneninn 264 30} eccscoe 28 90 
Danubian Princivali ities 7 7 %, 1864 94 6 xd 94 6 
Ditte 8 %, 1867 99 101 98 110 
Egyptian 7 7%. 1862 «. 79 Sl xd od 79 81 
Ditte 7 %, 1864 ..c-0r00 20» men Oa S oes 08.8 
Ditto 7 %, 1866 wv iceroy’s ) Loan) vcs. 84 5 854 6h 
Ditto 9 %, 1967 ..... guepcoesunceppeensseen oo 100 
Ditto 7 Ko 1868 . 7 
Ditto 7 “os 1870 (Khedi 
Ditto 7 %, 1873 . 
French Notional Defence Loan 6% 1870.. ee 
Ditto 6 %. 1871 ..cccccese sereecccccosese oreeees 
| Honduras 10 %, 1870 ... 
SIGS OD in BET Lcteniecntvinesennenensen 
Italian 6 %, 1861 (less income tax) ......... 
Ditto 5 % State Domain 
Ditto 6 % Tovacco Bonds. 
Japanese ¢ %, 1870 ... 
Mexican 3 % 
Paraguay 8 %, 1871 ... 
Ditto 8 %, 1872 
Peruvian 6 %. 1870 
Ditto Consolidated 5 %, 1872 
Portuguese 3 % Bonds, 1853, 
Russian 5 %, 1822.... 
Ditto 6 %, 1862 .... 
Ditto 5 %, 1870 .... 
Ditto 6 %, 1871 .... . ° 
Ditto 5 %, DUNES -cutonsebebenetsdeeeneneebetenens 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 99} 100} 
Ditto 6 %. Orel-Vitebsk Bends. $8 100 
Ditto 4 %. Nicolai Railway Bonds. Sena 2: 82 3 
Ditto 6 % » Moscow-Jaresiaw ......00. ° 88 100 98 _ 
Ditto 6 %. Charkof-Azof Bonds. -. 978 . 97 
Bpanish 3 %....... — peunseonccovevensmnenesne: 1835 93, — 
Ditto 5 %, 1870 (Quicksilver Mortgage) 768 cove 97 0 
Ditto 6 % (Lands Mortgage) ..... ececcese « 657 60 eo. 57 60 
Turkish 6 %, 1854....... eoccnecce eoee 85 7 85 7 
Ditto 6 %, 1858 .... 56 8 xd 56 8 
Ditto 6 %, 1862 ...........00+ 64 6 ww. 646 
Ditto 5 %. 1865 (General Debt) .... . 392223... 41 3 
Ditto 6 %, 1865 ....... ecceesccccccesoves 57} 
Ditto 6 % , 1869 .... 525 | 
Ditto 6 %, 1871 57 
Uruguay 6 %, 1871 72¢ 3k 
Venezuela6é %, 1864 and 1866 ............ 18 21 
New Loane. 
Buenos Ayres 6 % ...........seeeeeseserereeers par $ pm 
French Natienal 5 mB ~ ~ rr A. 
Russian 5 %, 1873 . pesbeve 44 2 
Hungarian 6 %, 1783... 23 4 pm 23 } pm 


Enouisu RatLways.—The buying i in this department since 
Monday has been somewhat active for the scale of business 
which has lately existed, and has had a proportionate 
effect on the market, so that almost all prices have been firm. 
The average improvement for the week among the leading 
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heavy lines amounted yesterday to between 2 and 3 per cent., but 
this has been barely maintained to-day. The traflic returns of 
the week have been almost unexpectedly favourable, and though 
they still show no great increase of goods traffic, the amount of the 
total increase is so large, and so much of the half-year has 


| already elapsed, as to give an assurance that dividends will be 


maintained even if the increase during the remainder of the half- 


| year should be much more moderate than it is, while any benefit 


| materials will be all to the good. 


the companies may derive from the fall in coal, wages, and 
Little benefit of this kind 


_is expected as a rule to come into the current half-year’s ac- 


counts, bat the change will have a direction beneficial to the 
companies, and will probably be enough to justify the expec- 
tation of a great improvement in following half-years. The 
whole market for these reasons is very strongly supported, al- 
though the expectation of a repeal of the passenger duty, 


| which was becoming general a little while ago, is now com- 
| paratively faint, as the number and clamorousness of the various 
, petitioners for the remission of taxation have become more ap- 
| to various small advances at high rates of interest to tide over | 
| immediate ovation, allows mandats coming due to be pro- | 


| had been declared. 


parent on the approach of the Budget. Caledonians have 
been exceptionally dull after the rally which took place last 
week on the repurchases of speculative operators for the fall, 
when the untavourable dividend they had been anticipating 
To-day there was some renewed disposi- 


tion to speculative sales towards the close, and part of the 


improvement during the week was lost. 


| North-Eastern—Consac Is .se.... 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
Closing Prices Inc. 
this day, or Dee, 
sii VOR 23 
———, i | 
137} 83 
159} 60 
126§ } xd 
144 5 
633 4 
22% 3 


Closing Prices 
last Friday, 
CadeBowlem ccccccccoccccecseccoscecescosocscossccesss 1002 1 
Great Eastern ... 45} 6 
Great + yume ee 137 8 
DIE A. wcocccccece ° 
anita. evevnccecoccs 
Laacashire and Y orkshire 
Loadon and Brighton...........ecccccsees 
London, Chatham, and Dover.......... ° . 
Ditto Arbitratien Preference ... ° 3 une GO0 
London and North-Western ...... « 14637 
London and South-Western.............. 108 9 
Manchester, Sheffield, and Lincoinshirs .... 75} 6 sevnee 754 3 
Ditto Deferred ... 7 
Metropolitan . ...... 
Metropolitan District ..... 
Ditto ditto Preference 
Midland......... on 
North Britigh ....cccccscese cooee 


D+tei +l esi 


South-Eastern _ ave 1094 10} — 
Ditto Defe.red ....... . 923 4 2 
The quotations for ‘the “leading debenture stocks compare 


as follows with last week :— 


Closine Prices 
last Friday. 


Closing Prices Inc. 
this day. or Dec. 
Great Eastern A 5 %  ccccccccecececccscesccseese L154 
Ditto 1867 Redeemable 5 %.... eon =114$ 5} 
Great Western 5 % Deb. ........0+. eves. ae. 
London and North-Western 4% ... eve 102} 2 
Lonavn and Brighton 4} % 1065 7 
London, Chat., & Dover Arbitration 44% 103 4 
Metropolitan District 6 %  ............ eocecces 122 3 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag March 7 to 866,4681, 
being an increase of 52,481/ on the corresponding week of last 
year. The aggregate receipts for the half-year to date are 


Qrr«¢ 


7,377,3701, an increase of 350,588/ on the ccrresponding 
period last year. The principal increases for the week have 
been—North-Eastern, 9,430/; London and North-Western, 
7,481/; Midland, 7,060/; Great Western, 5,035/; South- 
Eastern, 4,512/. 

RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 
Week's Receipts. Half-year te date. 


quam * 
inc. or Dec. Inc. or Dec. 


Conseapenting Concmmnie, 
Amount. week in ‘73. Amount. per. in ’73. 
£ £ £ £ 
Bristol and Exeter ....... 8,798 » 675 81,838 
Great Eastern ,.......... 43,980 8,798 408,102 
Great Northern 47.212 2,204 483,869 
Lancashire & Yorkshire 60,408 3,135 591,872 
London, Chat., & Dover 12,972 560 133,444 
London & Nrth.-Western 155,780 7,731 1,500,834 
London &South-Western 28 856 2.827 285,138 
London and Brighton... 22,302 1813 231,867 
Man., Shef., & Lncolnsh. 29,452 539 286,639 
Metropolitan are 39 81,470 
Metropolitan District... 4,212 47 38,905F 
Midland  .......cecc0.ceee0 101,203 7,060 913,377 
North-Eastern............ 113,582 9,430 1,059,195 67,109 
South-Eastern ........0... 30,298 4, 512 262,387t 8,794t 
49,101 2,806 243,013 + 14,395 
15,172 429 75,260 + 885 


4,197 
27, ,134 
‘ 7201 
26,434 
6,906 
57,528 
22,473 
9,858 
12,011 
189 
2,067t¢ 
46 604 


t+tt lt+t++++44 


PEAREOOTIOR wicscene. sstsne 
*Glasgow & Sth.-Westrn. 


i+ fobs +444 
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Aggregate .teceipts of 


Week's Receipts. Halt-year te date. 




















ainsi ean ae aon 
Inc. or Dec. Inc. or Dee 
on on 
Corresponding Correspnd.g 
Amount. week in °73. Amount. per. ia’73 
£ £ £ £ 
*Great Western ........ . 96,555 5,035 ... 468,761 + 20,140 
*North British........... . 87,112 G52 ... 181,399 + 7,032 
866,468 +52,484 ... 7,377,870 +350,588 


* In these cases the aggregate is caiculated frem the beginaing of February. 
+ The aggregates published are for one day less this year than last. 


ForeiGN anp Conontan Rarnwars.—Canadian railways, 
which have lately beea depressed, appear to have reached a 
turning point this week on the announcement of the Great 
Western of Canada dividend at the rate of 3? per cent. 
Operators for the fall had expected a rather less favourable 
declaration, and as the increase of traffic both on Grand Trunk 
and Great Western during the current half-year is very large, 
a renewed disposition to look forward to an early improvement 
has sprung up. 


Closing Prices Closing Prices 


Inc, 
ForkiGn. last Friday. this day. or Dec. 
Antwerp and Rotterdam ..........00. eoeceee: soe 223 22 3 = 
Bahia and San Franci8ccd........ccecsescseessres 193 3 193 3 
Belgiar Eastern Junction . ¢ : 23 3 






Buenos Ayres—Great Southern 
Dutch-Rhenish.... 
Lemberg-Czerno 





1+ 1 
Sewer: Fist iss 


NE As ctlicatenns ts 43 5 25 
I ntascesxncan aes 728 88 
Sambre and Meuse....... oe ake 14 12 
SS | pepennacencdaseensaonn 243 4: 3 
South-Austrian and Lombardo-Venetian... 13] 4 33 7 
Ditto 3 % Obligations ........s.000e tela . 923 102 945 10,3; 
BRITISH POSSESSIONS. 
NE TIO, ‘cosnntncnencsnenanecntacintncneseniosane ee 1143 5 coves DIG IB .... ine 
SRE TRUE OE CMBR ceccccccscsenccosececece 17} 8} eaceeucen 84 + } 
BNE TEU CRGIRAEY ccccccccccccscsccencscseuse GOOG cccscoves 44 33dis + + 
Ditto Third Preference........0...-esscesseses Sees dectnonen 31% 2 + } 
Great Indian Peninsuia........c.ccccscssesseeeees BOUe SR eesmecee, SIOE ER lon hes 
Great Western of Canada........ccccccscsceses 5] 6 eonomnne 153 2 —- 2 
Madras 5 % ce.csscsssesceees SEALER SE stems 400 a 


American Securtties.—Government securities continue 
firm according to the general support which is given to all the 
better class of securities on the Stock Exchange; but the most 
noticeable movement has been the decline in Erie and Atlantic 
and Great Western descriptions, notwithstanding the support 
which is reported to have been given to the subscriptioa of 
the new Erie loan. It is stated that a new battle is being 
commenced between rival cliques of speculators for the posses- 
sion of the Erie and Atlantic and Great Western systems, and 
rapid fluctuations may accordingly be expected. The new 
Erie issue has been quoted at 17 to 2} prem., and the dealings 
have been large. 








Closing Prices Closing Prices Inc. 
GOVERNMENT AND StaTE Srocks. last Friday, this day. or Dee. 

United states 6 % 6/20 Bonds, ’62 (par 103) 106 } 106 4 + tee 
Ditto 1865 Issue (par 103)......c00e-cee - 109} 3 109 4 atk. 
Ditto 1867 Issue (par 103)..............ceee008 109 4 109 4 eo 
Ditto 5 % 10/40 Bonds (par 103).......ss00 103 3 103; 2? + } 
Ditto 5 % Funded Lean (par 103) .......0 104 Ws 5 + 4 

Massachussets 6 % Sterling Bonos, 1900... 95 7 95 7 

Virginia New Funded (par 103) ......c00000... 42 4 424 . 

RaILeoap SECUKITIES. 

Atlantic & Gt, Western Ist Mort. (par 103) 66 7  —seesessee 64 5 - 2 
Ditto Second Mortgage (par 103) ......... 48 OX —seoreceee 43 4 — § 
Ditto Third Mortgage (par 103) ..........+. | -enpanebes 193 208 - 13 
Ditto Leased Lines Rental Trust.......000. 83 5 ———— seeeenes 81 3 —- 2 

Erie Shares (par 103)............ccccecccessosecsee G2. ecsedorms 393 40: -— 15 
Ditto 7 % Consolidated Mortgage J ere 45 i 

Dlinois Central Shares (par 102).....0-.cce+00e 954 Ch ——aecceeeee 95 6 - 3% 

Illinois and St Louis Bridge 7 %, lst Mort. 101 3 d * 

New York Central shares (par 103) .es...... 94) 5} + 

Pennsylvauia 50 dols shares (par 51}) ...... 47 8 oe 
Ditto General Mort. 6 % Bonds, 1910 ... 98 9 





Jost Srock Banxs.—London bank shares are firm, and 
North American banks appear to have gained favour. British 
North American are 1 higher ; Bank of British Columbia, } ; 
Anglo-Californian, }; Chartered Mercantile of India, London, 
and China, 1}; Hong Kong and Shanghai, 1; London 
Chartered of Australia, 1; London Joint Stock, 4; London 
and Westminster, 1. On the other side, Anglo-Austrian have 
fallen 1; Franco-Egyptian, 4; Metropolitan A, }. 

TELEGRAPHS.—The movements here are not striking, 
Anglo-American have dropped}; West India and Panama, } ; 
Submarine Trust are 1 higuer ; India Rubber Works, 1; 
Hooper’s have fallen 4. 

_ “ttves.—British mining shares are less unsteady, and the 
changes in value for the week are fractional in most cases. 
Assheton have advanced 4. On the other side, Hingston 
Downs are 4 lower; Providence, }; Wheal Grenville, 4. In 
the foreign market, Cape Copper have advanced 1; Rio Tinto, 
+ ; Russian Copper, }; Eberhardt, }. On the other side, 

ichmond Consolidated show a fall of }; Don Pedro, $; 
Blinman Copper, vs; Emma, }. 

MisceLLaNgous.—There is no general or decided move- 
oe. in the market, prices being steady on the whole. In 

nds, &c., City of Montreal have advanced 1; Share Invest- 
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ment, 1. Railway Share Trust have declined }. In coal and 
metal companies, Ebbw Vale have advanced 1; Pelsall Coal 
and Iron, 1 ; Huntingdon Copper and Sulphur, 4. Ifton Rhyn 
Collieries are + lower; Rhbymnev Iron, 1; ditto, New, 3; 
Avonside Engine, 1; Bessemer Steel and Ordnance, } ; Fair- 
bairn Engineering, 3. In credit companies, the shares of 
Credit Foncier are 4 higher; Imperial Credit, }. United 
Discount have fallen +. Peninsular and Oriental Steam have 
advanced 1; but Union Steam are 2 lower, and National 
Steamship }. Edinburgh Tramways are } higher; London 
General Omnibus 2 lower on the week. 


Messrs I. Thomson, T. Bonar, and Co. announce an issue 
of 480,000/ Russian 54 rer cent. Land Mortgage Bonds at 
the price of 87}, or a net issue price of 864, deducting accrued 
interest, &c. The Bonds, it is stated, are issued under spe- 
cial authority of the Imperial Russian Minister of Finance by 
the Central Bank for Land Mortgage Bonds of Russia, and 
besides bearing 54 per ceut. interest, will be redeemable at 
par in 27} years by half-yearly drawings. The bonds, besides 
having the guarantee of the above bank, which is constituted 
with a capital cf 15,000,000 roubles, are also guaranteed by 
various Provincial Land Mortgage Banks, whose bonds of 
an equivalent amount and character are deposited with the 
State Bank of Russia at St Petersburg ; and they are farther 
secured by a deposit with the same bank of Russian Govern- 
ment Stock amounting in value to 5 per cent. ot the nominal 
amount of the issue. 

The prospectus of the Railway Accident Mutual Assurance | 
Company, Limited, has been issued. The Company proposes 
to cheapen the expense incurred by railway travellers who 
are in the habit of insuring against accidents, and to induce 
others to insure. The system is mutual and, according to the 
prospectus, does away with much of the expenses incident to 
shares and capital. 


I cel ee eee cnn ptngieth nenanmaenteannotbemeenennbnataaiabignaeelidmastanbetaamenanetsiginaaatamaliaeantiilinasegeyiienbtttetpindmameneicansgmarr CT 


The Tinfoil Decorative Painting Company, Limited, with a | 
capital of 150,000/, invites subscriptions in shares of 10/ each. | 
It is formed for acquiring the business and pateats of Messrs | 
Daniel and Co., of Paris, and to take out patents in other 
countries. 

The New Zealand Loan and Emigration Department of 
the Emigrant and Colonists’ Aid Corporation, Limited, 
announce an issue of 35,000 1/ shares, completing the sub- 
scription of the first 50,000 shares. The Corporation has 
acontract with the New Zealand Government, by which 
it has acquired one of the most fertile blocks in the province 
of Wellington, embracing an area of 106,000 acres, for less 
than 14s 4d per acre, on deferred payments. Having paid 
15,000/ on account of the purchase, it has already obtained 
a grant of 10,000 acres, on which it has been able to borrow 
the entire 15,000/, or at the rate of 30s per acre, and the 
subsequent increase in value has been still more striking, 
a part of the property realising 3/ per acre. A line of 
railway running through the property is already commenced 
by the Colonial Government. 

The object of the issue of perpetual 4} per cent. debenture 
stock by the Regent’s Canal Company, referred to last week, | 
was to convert their existing mortgage debentures into stock. | 

BuLLIoN.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during | 
the week :— 

Gold.—An amount of 476,000/, in sovereigns, withdrawn from the 
Bank, and sent to the River Plate, has been the only operation of im- 
portance during the week. There is no demand whatever for bar gold 
for export, consequently the Bank has received about 81,000/; and the 
market is, for the moment, very nearly cleared; the next arrival of 
any magnitude being the overland mail, with 280,000/ on the 22nd 
inst. Tne Tiber has brought 17,250/ from the Brazils, and the Tanjore, 
31,000/ from Alexandria. The Hydaspes has taken 11,400/ to Bombay. 

Silver.—Since our circular of the 5th ivst the market has gradually 
hardened ; the demand for India has increased, owing to the rise in the 
Exchanges and the rate of interest just reported from thence, and the 
consequence has been that although transactions were entered into at 
5844 per oz standard at the beginning of the week, the price gradually 
advanced, until 583d per oz standard was obtained for a limited quan- 
tity that happened to be ready for immediate shipment by the P. and O. 
steamer leaving to-day, which vessel will take out about 154,000/ to | 
Calcutta, Bombay, and Madras. The arrivals from New York for the 
past fow days amount to about 59,000/, chiefly Doré. 

Mexican dollars have improved in value, and a few small parcels, 
arriving in time for despatch by the outgoing steamer, have realised 
57d per oz. The Nizam takes 175,900/ to China and the Straits. 

Exchange.—On India for Banks’ drafts at 60 days’ sight is is 10}d 
to 1s 103d per rupee. ; 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto fine, 
77d 9d per oz std; ditto refinoable, 77s 1ld per oz std; South 
American doubloons, 733 9d to 74s per oz. Silver—Bar silver, fine, 
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4s 107d per oz std, nearest; ditto, containing 5 grains gold, 4s 11jd | proprietors and the commercial public generally were deeply 


per oz std, nearest ; Mexican dollars, 4s 9d per oz, last price. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended March 11 has 
been as follows :—Gold—import, 117,931/; export, 386,9102. 
Silver—import, 178,003/; expurt, 122,182/. The sum of 
47,0002 in bar gold was sent into the Bank to-day. 





COURSE OF THE EXCHANGES. 


| Tvespay, March 10. | Frrpay, March 13. 








| Time. | Prices Negotiated 


on "Change. 


Prices Negotiated 
on "Change. 

























































Amsterdam ........c.ssessereeeeee- Short. | 11127} ) 11 11174 | 1119 

i --| 3 Months.| 12 0} 12 12 0} 12 1} 

| Rotterdam ......... ceubedpitingn — } 12 O8 12 12 03 | 42 13 
| Antwer) and Brussels J _— 25 55 25 2555 | 25 60 
PATIS ...000000 0000 ose: evccesveceooees Short. 25 20 25 25 20 25 30 

BURNS eccoccseveccsences: .|3 Months 25 524 25 83 2560 | 25 60 
Marsei!les......... ..eosees - 25 55 25 60 2555 | 25 60 
SERERITIE ccccccccnecceccocseo scones — 2050 2055 2050 | 2055 

Berlin ..... | - 525 6 25) | 6 25 6 25} 
| ict datastbbbibinsilnstnatouines — 6 25} 625} | 6 25t| 6 253 
| Frankfort-on-the-Main......... 1194 119 1195 | 1195 
Petersburg ....... — eccccceses _ 32 323 32} | os 
Cepenhagen.. | — 9 25 9 30 925 | 9 30 
Vienna ........ | o— 11 40 1l 45 11 374 | 11 423 
Trieste ...-coveenseee . | oo il 40 1145 | 11374 | 11 42} 
| Zurich and Basle ... | = 25 62 25 673 25 624 | 25 67¢ 
| BERATED q..ccccccecceceeee jo 473 48 47 || 48 
| Cadiz... | — 19 495 | +49 493 
| Seville ..... ial — 4s} 49 483 $9 
Barceiona.. | - 49 49 | 49 49h 
Malaga ..... | — 73 475 |} 47} 7% 
Granada .. wll - 473 47} 47% 47? 
Santandar....... | — 49 49! 20 49 
ZAaTAZosa .....00+0+ | od ove 1 : 
SIGE ctevosesvrecevectevensctsncss oo 45h 48} | 43 | 433 
Genoa, Milan, and Leghorn... 29 45 2555 | 29 55 |} 29 65 
VONICO crcccccrcccccccrevscrecsveorss| 8 == 29 45 2955 | 2955 | 29 65 
Naples ........0ceecereeee . | - 20 46 2955 | 29 55 29 65 
Pa'ermo and Messina coool = 29 45 29°55 | 29 55 29 65 
Lisbon .. | 90 Daye. 624 524 | 522 53 
Oporto ... we oe | | | sg | 63 
FORKIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Paris..... ieclinteteeeene ls a. weaest 26.2%) 25 = cence Short 
Amsterdam ..........++ — 10 ss. 11.90 — 
Frankfort. .c....ccccees -_—- ll © 118M — 
Hamburg...ccccccccscee —— 10 saves ° 20.27 gd cee oe 
os om. WD esses 20.13 gd . eseees 3 months’ date 
| Ri antmenun > BR aon . 6.22 pee — 
VieMNA .....0.e0000 > oe ame 111.25 ae - 
St Petersburg......... 10 . S35,  — —s_ eeeve ° - 
Alexandria .... at BB. cssos ° Mig eeecee _ 
Constantinople ..... t oe llle 3 . 90 days’ date 
1) New York .......00... AB cree . 484 += — ccscse 60 — 
j SUED, cedcocecssesess 5 ws 6 % prem, or — 
Jamaica .......0-.0000 — D neces ° [oe 20s tts 90 _— 
Rio de Janeiro ...... — AZ cores 255 + — cevece — 
Port ElizaLeth ...... Jan. 31 coves ° SH GIB cones — 
Beusbay ...00020.000008 Mar. 6 ww... Ils 113,a . 6 months’ sight. 
Hong Kong .....--...+ _ ]  cencee re ° _ 
NOTICES AND REPORTS. 
BANK OF ENGLAND. 

A court of directors of the Governor and Company of the 
Bank of Englend was held March 1lth (Mr Greene, the 
Governor, presiding) to consider of a dividend. 

The chairman said this was one of the half-yearly general 
courts appointed by the twelfth bye-law, for making a divi- 
dend. ‘lhe net profits for the half-year ending 28th February 
last were 733,298/ 5s 8d, making the “rest” on the day 
3,760,6941 148 9d. After providing a dividend of 5 per cent., 
the “ rest ” would be 3,033,044/ 14s 9d. The court of directors 
proposed that a half-year’s dividend of interest and profit be 
made on the 7th of April of 5/ per cent. per annum, without 
deduction on account of income tax. At this time last year, 
the directors had the misfortune to announce that they had lost 
a considerable sum by forgery upon the western branch. They, 
on that occasion,wrote off the sum of 77,000/ (the assumed loss) 
from profit and loss. He had now the pleasure to inform thecou:t 
that, of that sum, they had recovered property which had 
realised 73,420/ 13s 3d, leaving a deficiency, therefore, of only 
3,5791 6s 9d. This, of course, had been obtained at consider- 
able cost. The Bank, pursuing the policy which they had 
always adopted of not leaving a stone unturned to recover 
property which had been fraudulently taken from them, and 
also in bringing to justice the offenders, had on this occasion 
done the same; but a great deal, of course, was expended in 
tracing, discovering, and recovering the property, a part of 
which had gone in the shape of rewards and payments for 
services,'and the cost of the extradition of George Macdonnell 
from New York, and Austin Bidwell, alias Warren, from 
Havana. These costs amounted to 46,4191 0s 9d, and this, 
being deducted from the property recovered, left a balance of 
27,001/ 12s 1d, which had been carried to the credit of profit 
and loss account, and was now included in the “rest.” In 
conclusion, the Governor moved that a half-year’s dividend of 
interest and profit be made, on the 7th of April next, of 5 per 
cent, per annum, without deduction on account of ineome tax. 

Mr W. Botly seconded the resolution, and said the Bank 








eS ‘wweeure ee re ge eer: 


| this might be employed to the advantage of the Bank. 








of d 


indebted to the court irectors for having broucht to a 
successful issue the prosecution against the Bank forgers. 
Looking at the great variations which had taken place in 
the Bank rate of interest during the past six months, he 
considered the present dividend very satisfactory. 

Mr Jones said the Bank had about 50 per cent. of its 
available balance lying idle, instead of about one-third, which 
was about the usual average. He thought that a portion of 
He 
suggested whether some arrangement could not be made to 
give farmers and landed proprietors greater facilities for 
obtaining loans on geod security. He said that, at a later 
period, he should propose a vote of thanks to Mr Crawford, 
late M.P. for the City, for his attention, whilst in Parliament, 
to the interests of this institution. He asked whether the 
court could not adopt, to some extent, the principle of the 
Cheque Bank, which would give considerable facilities to 
large classes of people. 

The Governor, in reply, said it had not been found that the 
Bank had held too much reserve. The reserve fluctuated 
between 30 per cent. and 50 per cent. of its liability; but the 
business of this Bank was totally different from that of a 
joint stock bank, and it would be injudicious to careless] 
reduce the reserve below what the directors considered a a 
sum. As regarded extending accommodation to farmers, he 
believed the farmers and agriculturists could obtain‘all the 
facilities they required from local bankers, on good security. 
As regarded adopting the principle of the Cheque Bank, the 
directors had no intention at present of adopting it. With 
respect to a vote of thanks to Mr Crawford, all the meinbers 
of the court fully agreed in the sentiment enunciated by Mr 
Jones, but, unfortunately, such a proposition was out of 
order, and could not be submitted to the present meeting. 

The resolution for the adoption of the dividend was then 
put and carried, and the court adjourned. 


STOCKS. 


{ 





Louisiana Bonds,—A meeting of bondholders was held in | 


New York on the 19th February, and the following resolutions 
passed :—That the chairman appoint a committee of three to 
take such measures as they may deem proper to defend and 
establish the rights of Louisiana State bonds, and to correspond 
and co-operate with the holders of such securities throughout 
this country and in Europe. 


Spanish Three per Cent, External Bonds —At a meeting of bond. | 


holders resolutions were passed in favour of the liquidation of 
the coupons of the 30th June and the 3lst December, 1873, 
by the deposit of mortgage obligations of the Rio Tinto 


Mining Company, and of other national properties, sufficient | 


to produce bonds bearing 5 per cent. annual interest, and re- 
deemable at par by an annual sinking fund in 20 years. The 
arrangement of details was left in the hands of the Council of 
Foreign Bondholders. 


Trinidad Government Five per Cent, Loan.—The balance which | 


was unallotted when the tenders were opened has since been 
disposed of at par, being the minimum price. 
RAILWAY COMPANIES. 

Cornwall Minerals Railway—Preference.—Messrs J. S. Herbert 
and Son invite applications for 350 six per cent. Preference 
Shares of 100/ each, the balance of 3,750 Preference Shares. 
The price of issue is nominally par, but owing to deferred 
instalments is reduced to about 97/ 15s. 

Buffalo and Lake Huron,—At the half-yearly meeting a 
dividend of 4s per share was declared. 

Great Western of Canada,—A telegram states that there is a 


surplus sufficient to pay a dividend on the ordinary shares for | 
the half-year ended January 3lst at the rate of 33 per cent. | 


per annum, leaving a balance of 3,200 dols; this is, however, 
subject to examination by the directors and auditors. The 
corresponding dividend was at the rate of 6 per cent. 

Jilinows Central.—The company announce that they will give 
par and a premium of 1 per cent., with accrued interest, for 
any of their construction mortgage bonds presented for pay- 
ment in New York prior to Ist of July, 1874. The out- 
standing balance of these bonds, which mature in April, 1875, 
is about 600,000/. 

Louth and Lincoln Railway—5 per Cént. First Mortgage Deben- 
tures,—Applications will be received for 15,200/ debentures 
(being the balance of 83,000/) to be issued for three, five, or 
seven years, the interest being payable half-yearly, on Ist 
January and Ist July. The debentures constitute the fall 
amount which the company is authorised to borrow. 

Monmouthshire Railway and Canal—A dividend is recom- 
mended for the half-year at the rate of 8 per cent. per annum, 
making 64 per cent. for the year, and being the same distribu- 
tion as in 1872. 

Pittsburg, Fort Wayne, and Chicago Railroad 8 per Cent, Equip- 
ment Bonds,—The Railway Share Trust invite subscriptions for 
$1,000,000 8 per cent. bonds at the price of 195/ per $1,000 
bond, repayable at par in United States currency on lat 
March, 1884. Principal and interest are guaranteed by the 
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Pennsylvania Railroad Company, who lease and work the line. 








on the Ist instant. 

Riga Mitau Railway.—The numbers are published of sixteen 
“A” shares and thirteen “ B” bonds, comprising the eighth 
drawing, which are payable on the Ist (13th) proximo. It is 
also announced that the interest coupon of the same company’s 
bonds and shares due on the Ist (13th) proximo, will be payable 
| on that date. 

South Yorkshire.—A resolution has been passed approving a 
bill to vest the undertaking in the Manchester, Sheffield, and 
| Lincolnshire Railway Company. 

BANKS. 

| Franco-Egyptian.—A dividend is announced of 16 frances per 
share, payable on the 16th inst., at Messrs Bischoffsheim and 
Goldschmidt’s, 

Tonian.—The directors have declared a dividend for the 
half-year at the rate of 6 per cent., besides a bonus of 2 per 
cent., being together at the rate of 8 per cent. per annum. 

Mercantile of Sydney.—An available balance is shown for the 
half-year ended 3lst December of 8,790/, out of which a divi- 
_dend is recommended at the rate of 123 per cent. per annum 
on the paid-up capital of the new proprietors, leaving a surplus 
of 3,453/. . 

Western Bank of Scotland,—The liquidators state that a ninth 
return to the shareholders of 4/ per share has been made, 
| amounting to 52,712/, while the expenses of the liquidation for 
the year 1873-4, including the final costs in the actions ag:inst 
Messrs Baird, were 2,233/, making the estimated surplus on 
the Ist February last 6,501/, subject to all future expenses of 
the liquidation. 


| The bonds are issued to replace a like amount which fell due 
| 





ASSURANCE COMPANIES. 

Lancashire Insurance,-—At the meeting on the 12th iust., at 
Manchester, it was announced that the net fire income for 
| 1873 was 235,094/, losses 145,920/, and that the fire reserve 
now amounted to 101,852/. In the life department that the 
income was 53,918/, and the life reserve increased to 254,972/. 
The dividend paid for the year was 15 per cent. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Land Financiers, Limited—Issue of Debentures.—Applications 
are invited for 2,500 debenture bonds of 100/ each at the price 
of 92/ 10s, interest at 5 per cent. per annum being payable 
half-yearly by coupon. The bonds will be redeemable at par 
in 10 egual annual drawings. It is mentioned that the divi- 
dend on the shares for the current half-year will be at the 
saine maximum rate as that paid last year, viz., 10 per cent. 
per anuum. 

MISCELLANEOUS COMPANIES. 

Auvergne Bituminous Rock Paving, Limited.—Creditors are re- 
quired to send in their claims by the 16th of April to the 
official liquidators. The 30th of April is appointed for hearing 
‘and adjudication. 

Bolckow, Vaughan, and Co.—Dividends are recommended which 
will make 7/ 11s 8d on the “ A ” shares for the year, and 6/ 10s 
on the “ B” shares. 
is carried forward. 

Bristol Waterworks,—A dividend is announced at the rate of 
10 per cent. per annum. 

British and bkoreign Exchange and ILnvestment 


After placing 130,0001 to reserve, 8,108/ 


, Limited, and 


Reduced—Formal notice has been given that a petition for 
confirming a resolution reducing the capital was presented on 
| the 3rd inst., and that a list of creditors will be made out as 
for the 6th May. 

Chatterly Iron—The balance available 1s sufficient, after pay- 
ment of the preference dividends, to admit of a dividend on 
_ the ordinary shares at the rate of 12) per cent., carrying for- 
| ward upwards of 20,000/. 

Direct Spanish Telegraph.—The balance available for the past 
year is only 13/, a result chiefly due to the fact that since the 
| isth August the working of the cable has been entirely 
| stopped in consequence of the siege of Bilbao by the Carlist 
| armies. A concession has, however, been ‘obtained for the 
| temporary removal of the end of the cable to Santander. 
|  LEarle’s Shipbuilding and Engineering.—A call has been made of 
| 10’ per share, the money being required for a new slip, to cost 
some 30,000/, the outlay'on which is expected to be remunera- 
tive. This will make 30/ paid. 

Llectric Power, Limited —A anew undertaking under this title 
| has been formed privately for taking over Gramme’s patent 
| Magneto-electric machine. 
| Foreign and Colonial Government Trust—1st Issue .— During the 
| past year the only default which has occurred is in respect of 
| Spanish Three per Cents., the amount of interest in arrear 
| under this head being 3,211 Even with this deduction, the 
| interest on the remaining investments has been more than 
sufficient to meet the interest on the certificates, leaving the 
whole of the amount received from drawings to be applied in 
| redemption of the certificates, of which ninety were redeemed 
| at par on the 9th of February last. 
Foreign and Colonial Government Trust—Fifth Issue.—In spite 
of there having been no interest received on Spanish Threc 
per Cents, and on the shares of the Central Argeatine Railway 


1 Com; any held by the trustees (together making a deficiency 
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been 30,278/, and after payment of 20,000/ in dividends in 
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of 3,760/), the income was considerably more than sufficient to 

pay the coupons on the certificates, and out of the surplus and 

the drawings, after payment of expenses, 17 certificates were 

drawn for redemption and paid off at par in December last. 
Great Eastern Steamship,—The gross receipts of the year have 





March and July, and defraying expenses, a balance remains of 
9,430/, from which a dividend is declared for the half-year at 
the rate of 10 per cent. per annum. With reference to the 
defalcations of the late secretary, coungel’s opinion has been 
taken to the effect that the loss on the forged cheques 
(3¢,000/) will fall on the company’s bankers, with whom a trial 
is now pending. 

Imperial Gaslight and Coke-——The commissioners appointed 
to revise the price of gas have allowed the company an in- 
crease of 11d per 1,000 feet, which will raise the maximum 
price chargeable to 4s 8d for the current year. 

Landowners’ West of England and South Wales Land Drainage 
and Inclosure.— Mr George Whiffin, of No. 8 Old Jew a has 
been appointed official liquidator. 

London and County Provident Institution —The business for the 
last six months was equal to that of the previous two years; 


2,303 proposals for life assurance were received, whilst the | 
new sums assured during the latter portion of the year were | 


at the rate of 55,000/, and the new annual premiums thereon 
upwards of 1,800/. After payment of all claims and expenses 
chargeable to the year a sum equal to43 per cent. of the year’s 
income was added to reserve. 

Mauritius Land Credit and The accounts for the 
half-year ended Dee. 31, 1373, to be submitted to the share- 
holders on the 24th inst., show a balance of 4,055. 


Agency. 


| Mediterranean Exiension Tele graph —After payment of divi- | 


| dend on the preference shares, less income tax, a dividend has 
| been declared at the rate of 3 per cent. per annum, free of 
| income tax, on the ordinary shares, besides carrying 491/ to 
| tue reserve fund, raising it to 6,256/. 

Muntz M tal, 
which, mncludin 
for the year. 


-The report recommends a dividend and bonus 
the interim distribution, 125 per cent. 


makes Leg 


or 
> 


Russian ( Vyksounsky) Tron Woris,—An interim dividend of 5 


per cent. has been declared. 





cent. per annum. 


South Cieveland Ironworks.—The report submitted has been 
adopted, but the unsuccessful working for the year has caused 
considerable disappointment. A change hus, however, been 
made in the management at the works, and favourable results 


are anticipated. 

Stadil Fiord Reclamati m, Limite 
send in their claims to the official liquidators by the 11th of 
April. The 20th of April is appointed for the adjudication. 

Surrey .Comm reial_ Dock, At the half-yearly meeting a 
dividend at the rate of 5 per cent. per unnum was declared. 

United General Gas Light—The profit for the year, inclusive 
of 981 brought forward, is 1,319/, from which a dividend of 
2s 6d per share has been declared, free of income tax, carrying 
forward 194/. 





Universal Disinfe ctor, Limited, Capital, 60,000/, in 6,000 shares | 


of 10/ each, 4,500 of which are now offered. It is proposed to 
acquire and work Mr J. M. B. Baker’s “‘ Patent Disinfector,” 


an invention which it is stated can be fixed in ten minutes to 


either old or new closets for the purpose of supplying dis- 
| 


infecting fluid. The present issue will be entitled to 2 pre- 
ferential dividend of 15 per cent. per annum, and the vendor 
makes a deposit of consols to guarantee that rate for the first 
year. It is intended to establish at once a central depot, with 
agencies in the large provincial towns. The sum to be paid 
for the English, French, Belgian, Italian, and 


Val de Travers Asphalte Paving.—The year’s working has re- 
sulted in a profit of 1,646/, but during the first three months little 
work was done, and the outlay incurredon account of previous 
contracts caused a loss of 1,962/. It has therefore been thought 
better to carry forward the balance instead of distributing it 
as dividend 

Wellington Iron and Coal.—The directors have issued their 
report for the half-year ending 24th January last, showing 
net earnings of 7,353/, equal to over 15 per cent. per annum 
on the paid-up capital. A dividend of 12} per cent. is recom- 
mended, leaving 1,612/ to be carried forward. 

Woolwich Packet.—The receipts for the year were 
60,768/, being in excess of any year since 1862, and showing a 
steady increase. The high price of fuel is stated to have ma- 
terially interfered with the profit which would have been other- 
wise divisable. 


Sleam 


A dividend of 5 per cent. is recommended, 
MINING COMPANIES. 
Cape Copper —A dividend of 20s per share has been de- 
clared 


|ConminuzD oy Pace 330. j 








Silber Light—A dividend is announced at the rate of 10 per | 


Creditors are required to | 


American | 
patents is 15,000/ in cash and 15,000/ in shares, which receive | 
no dividend util 15 per cent. in each year has been paid on | 


the other shares. 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STUOKS, 
SECURITIES, &c. a he ae 


S| Closing 


Dividends - Prices, 


Due. 


Closing Dols* Name. 


Pr ces. 


Name 
Closing 


Dividends Due Prices. 


Britisa Forps. | 
United States .......cccccsee ~ 1881 109} 7" 
| Do 5/20 years...... |1882 106 

ee oo 1884 105 : 
| 


6% |1885 109} 9} 
6% |1887 109 10 


1874101 38 
1881104 § 
a 103 4} 


Portuguese, 53-67 3% 
ove Do 1869 

notappl ied Russian.1822,£ stl 5 

Juy 2 *Nov. Do 1850 

lt * Mar. Do 1860 


eee eve Do 1859 
2 5 
Ang-Dtch 
Do{ 186-4, at 5 
Do do, 84/ 15s... 
Do do, 1866, 1001 
Do do, 84/ 15s... 
Do (Niels. Kail.) 
Do 1870 
Do 1871 
Do 1872 . 
San Domingo...... 
Sardinian 
Spanish 


3 per Cent. Consols.......... 
Do for Account, Apr. 

3 per Cent. Redu 

New 3 per Cent... 
Do 3% 
Do 24 

Annuities 


Jan. Jaly 
dan. July 
Mar. Sept. 
Jan. 
June Dec. 
May Nov. 
May Nov. 
April Oct. 
April Oct. 
April Oct. 
April Oct. 
May Nov. 
Feb. Aug. 
Mar. Sert. 
April Oct 
| Jan. July 
| June Dec. 
| June Dec. 


Jan. July. 
| June Dec. 


45 
45 
98 
o4 


Jan. 6 July 5. see 510756900 
| ove ove 
April 5 Oct. 5... 
April 5 Oct. 5... 
Jan. 6 July 5... 
Jan. 5 July & ... 
Jan.5 July 5... 
April 6 Oct. 6.... Do { 
Feb. 4 Aug. 4.... Do (Red Sea Tel.) Aug. 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/. 23 % 


| June 11 Dee. 1! e 


ae Do 1867,371,346, 350dol,) 
600000000) issued up to 27 Feb.,’69f 
20000000 eovese 


3009000000 


70 


Do Funded.. 


*Jan. 
*Jan, 
*July 
*July 
*Aug 
*Feb. 


3203000 Loui 
495800) 
1000000) 


siana, Old 
Do New 
Do Levee 
3000000) Do do... 
4000000) Do __ 
6100007) Massachussets . 
826600/| Do 
6198007} Do 
6199007) Po 
3y0000/, Do 
| Virginia Siock , 
{Quieks|vr - ( Do 
1 Mortgage | v =" | we: | Do Ne -w Fk unded oe 
Swedish Provucial ~ 32000007 Alleghany Valley Rai road 
Mortgage Loan 4 % 17500000 A &G. W. 1Mort.1,000 dols 72 
DoGvernmntis64 % a 11500000 +=Do 2 Mort. 1,000 duls ... 7 
Do do, 1868...... 5 104 106 29000000, Do 3rd Mortgage 
Turkish, 1854 » 85 87 6000002, Do Con, Mort. Bonds*.. 
Ie TENS cccossese 56 8000007) Do Reorganisation Sep. 7 
Do 1862 ... j 750000], Do Leased Lines Rental 
1863 Trust .. os * 
1865 ... Do 
1865 Atlantic, 


we 
Do 1001, 2002, and 500! 
InpiaAn Govt. SECURITIES. 
. India Stock, 10} % Apr. 1874 
Dob % July, 1880 
Do 4% 
Do Enfaced Paper, 4 % «++... 
Do do 44 % 
Do do 5} % May, 187! 
Do do 6 % Rupee Dbn..1877 
Do do & do 1882; .. 
Do Deben. 5 % .. Aug. 1878 1003 
Po Bonds 4% 1,000/ 5 
Do do 4 %, under 1,0001 
MISCELLANEOUS. 
Bk of Engind Sk 5} % lastéyr) ... 
Canadian 4% Bon ds, red. e 
Dominion of Canada in 1903 104} 
Corptn of Lon. Bds, 1877, 43 % 101 
De do 1879, 43 % 102 
Do do 1882, 44% 102 
Do do 1881, 43% 100% 


20 
coe | 30 
% 1888 96 
1894 96 
1900 95 
1889 95 
1891 95 

40 
oo | 36 
1905 42 44 
1910 93 B84 
1902 64 66 
1902 43 45 
1902, 19} 20} | 
18990 32 24 
1874 


1875 30 
40 
98 
88 
87 
97 
97 
45 
40 


moor on 


| Jan. & July : 
Jan. 6 July 
April 6 On. Des 


o 


lt 


on 


94 


964 
101 


Feb. 28 Aug. 31 
May 31 Nov. 30 
June 1 Dec. 1... 
June l Dec. 1... 
Feb. 16 Aug 16 
Mar. 31 Sept. 3 
| Mar. 31 Sept. 30 


Cmc 


an 


June. Do 


Apr. 


April Oct. 
| Jan. July 
| April Oct. 
| Mar. Sept. 
Jan. Jaly 
Jan. July 
|} Jan. July . 
| Jan, July 2 


Apr. 


April 6 Oct. 6... i es 
Apri’ 1 Oct. 1... ee 
May, 
May 


May. 


5s 
66 
5s 


April 1 Oct. 1.. 
June 1 Dec. 1... 
| Jan. 6 July 5... 
| April 5 Oct. 6... 


1902 
1903 


81 
70 


83 


98000007 72 


6U00000 Miss., and Ohio 


Jamaica, 1897, 4% 


Jan. -Apr.dly. Oct | Metrop.Brd of Wrks, 34 % Stk 


5 


FOREIGN STOCKS, BONDS, &c. 


, 
‘ 


| Feb. 


952 | April Oct. 


Aug. *May 


Mar. 


Do Guaranteed.. 
Do 1869 


April Oct. Do 1871 


eee eee ove De Treasury ... § 
De do B and C.. § 
Do do stamped) 


ove « for con. inte 6 


- 9% 


8000007 
20000007 
3000000 


3500000 


Con. Mortgage Bonds. 7% 1905 
Baltimore and Uhio......... 1895 100 3 
Do 1902 100 

Baltimore & Potmac(Ma. n 
Line) 6% 1911 90 
Do (Ti 3% 1911 92 
(Guar.by Pen.& N.Y.Cen.Rail.) ! 


35 


40 


>, 
6% 


( % Gen. Debt) 
Uruguay, Con.1871 6 % 1 
Venezuela ...... oe 3 % 3 

BPD socecsnnce - 18%) £ 7 
21 
21 


7000001 Cairo and Vincennes ...... 1909 

25885000 Cen. Pacific of Calfornia.. 6% 1896 
2000000 Do (Ca'ifornia & Oregon 

division) lstMt.GdBds 6% 1892 

2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 

1000000 De 2 do 8% 1875 

8000000 Erie Shares, 100 dols ...... ove 

an Do Countersd by Union 
Bank of London ...... 


55 


Feb. Ang.| 2} May. 33 
Coup. 1865 


Coup. 1865 net applie 


| | wee Next 
ic 
| Dividends xt Draw- 


Due. =e 
Jan. July) 2} 
Mar. Sept. 24 | 
Jan. July. 2 


eae Closing 84 
65 
50 
392 


Coup. 1865 not applied Do 1862 . -6% 18 
Coup.1867 net applied Do 1864 18 
Notr.—Dividends on the before-mentioned stocks 
payable ip London. 
Argentine Hrd Dis 6 % 


ing. Prices. 
93 
92 
33 


95 
83 
35 


June. 
Aug. 


Argentine, 1868... 
DoPublicWorks 
Oe 


78 80 


June 
June 
April 
June 
April 


Mar. Sept.) 1 
Aug. 
July 
July 


| Feb. 
Jan. 
Jan. 
April 


Mar. sept.) --- 


June 
Jar. 
Jan. 
Jan. 
Mar* 
April 
May 
April 
Mar. 


June 


Jan. July 
May Nov. 
Mar. Sept.) 2 
Jan. July! 1.64 *Dec. 


Mar. Sept. 1 
Mar, Sept. 1 


April 


Jan. July) 1 
Jan, July 


snl 
April 


July 
July} 
Julv 
Nov. 


Bept.| 
Mar. Sept. 


July. 


June. Brazilian, 1852 . 
June.| Do 1858 
Do 1859 
Do 1860 
Do 1863 
Do 1865 
Do 1871 
‘Buenos Ayres 
BPO cocseensene 
Do 1870 .... 
Chilian, 1842 
Do 1858 
Do 1866 .. 
Do 1867 .. 
Do 1870 .. 
Do 1873 .. 
Colombian .. ° 
Costa Rica, 187... 
Do 1872 
Danish, 1825 
Do 1850 ana "61 
Do 1863 ... 
Do 1864 .... 
Gov. Deb. 
Do ‘ « 1871 Deb} 
Denedian, 1864... 
Do 1867 ....- 
Ecuador,NewCon. 
(Prvsional.) 
De ULnéWrnt. f 
Egyptian, 1862 ... 
Do Second Issue 
Do 1864 
Do 1868 
Do $Gov. Rail.) 
1 Debntresf 
De Eng.scp.1873 
Entre-Rios ...... eee 
French Nat.Defen. 
Greck, 1824-25, ex 
Coupons 
Do Coupons 


Dec! 1 

Dec.) 1** 
Oct.) .. 
Dec.| 1**, 
Oct.) 1**, 


June. | 
June, 
| July.| 


June, 
June, 
*July. 
Mar, 
*Mar. 
Apr. 
*Jan. 
May, 

July. | 
| Apr. 
| Apr. 
Mar. 
Mer, 
Mar. 


Oct.) 1 


Dec.) «+. 


ept.| 
Oct. 


Oct. 


Dee. . 
July. 
May. 

(*Jan. 


Kon oO Oke ON OOOO) 


n'ne 


in‘ne 


July. 
Aug. 
Apr. 
hoe 


Oct.) 34 eecsceces 


eee 


24 | eee 
| "| 


aoe 


Oct. 


eee 


| Feb. Aug.jnot os plied Guatemala ... 


April 


| Jan. July) 3 


| April 


| Jan. July 


| April 


Jan. July. 


eee 


| Jan. July, 


| April 


| Leb. Aug. 
Jan, July. 


teb. 
Jan 
Jan., 
April 
Jan. 
Feb. 
June 
Jone 
June 


Jan. 
Jan. 


‘July 


Oct.| 3 Do 1869 
Honduras Govrnt. 
Railway Loan.10 
DO 1867 ssreree 5 
D0 1870  ..or0eee 10 
1} |*July. Hungarian .....00. 5 
es \Oct.74 Do 1873, Scrip. 5 9 
oe eee Do do, 601 paid. 
*Dec, italian, Maremm. 
Kailway ces.» 


Mar. 
*Dec. 


ss ae 


3 |*Dec. 
Oct. 


Oct. 6.66, *Jan. 
Apr.75 
a ° iberian eo 
Mexican .... 

Do 1864 .. 
Do Ang.-French 
Montevidn.Eurpn. 
Voorish, Imperial 
New Granada...... 


Aug. ... 
1867 n're 
1867 n'ne 
Oc... une 
July 1 
Acg.| 6 
Dec, 
Dec. 

Dec 


a ata® ae af ak ak 


*Jan. 
Aug. 


wo AAMABKcaonnoan 


# sate’ 


Do Deferred ... 
De Land Wnts, 
(Hectares) ... 
Paraguay 
Do 1872 eee 
Peruvian, 1870 .. 
duy 


95 


$7 
97 
95 
94 
$6 
$6 


Jan. July 
May Nov. 
Jan. July 
April Oct. 
Mar. Sept 
Quarterly.| ... 
Jan. July} ... 


Belgian, ex 25f ... 
De@ dO cccccccccree 
Dutch Cert.,ex 12g 
Do do ....00 eocee 
French rentes,x25f 
SO GD. cseoemmncte 
Italian, ex 25f ... 
which asterisks are prefixed. 
where there are drawings, half-yearly. — 


23% | «0 
44% | ... 
2§% 
4% 
3 % 


5 9 61 


oo 


61} 
* The drawings are yearly in the case of stocks to 
In almost all other cases, 


COLONIAL GOVERNMENT SECURIT IES. 


Autho- 
rised | 
Issue. | 


Dividends 


Dee Name. 


Closing 


| Prices, 


British Columbia,1872 
Do 1804 
Canada, 1877-80 ... 
Do 
Do 
Do 


£50000 Jan & July 
100000) Apl & Oct) 
Jan & July 
Feb & Aug 
eee =| Mar « Sept 
2125264 Jan & July ° . 
1126062\Jan&July| Do — Inserbd. Stk. 
ie Apl & Oct; Do Dimn., ot, 1903 
200000 Jne & Dec Cape of G. Hope, 1873 
Apl & Oct Do 1890-1900 
ewe =j|Apl & Oct Do 1580-90... 
ew. (dan & July Do 1891 cesses 
234000' Apl & Oct Lo 
250000 May & Nov Ceylon, 1878 
350000 May &Nov; Do. 1882 & 1883... 
200000 Jan & July| Mauritius, 1873......... 
300000 Jan & July! Do 15738.. 
150000 May & Nov Do ee 
400000 Feb & Aug Do 1895-06 . 
125000 May & Nov | Melbrne.Corp. 1867-75 
114700 Apl & Oct|Natal ....cccccee 
77100 May & Nov Do 
137000 May & Nov 
166000\Jan & July 
1135500\Jan & July 
5031500 Jan & July 
650000 Jar & July 


seeeeeeces 


New Brunswick ...... 
New S. Wales, 1876... 
Do do 1888-1902 
Do red. by annual 
draw. fm '67 to '75 

{2 % an. drw.) 

Do yim '72 to '98f 
New Zealand, 1891 ... 
Do 
Do 


1000000 Jan & July 


93100 Jan & July 
493500 Jan & July 
6609000 Quarterly* 
204000 Mar & Sept 

332000 Jne & Dec 
Do §Pro. of Auc. 


31600 Apl & Oct (ser.1 &2,1896§ 


250000 Jan & July Nova Scotia, 1875...... 
225000 Jan & July Do 1856...006 
1850200 Jan & July Queensland, 1882-5... 
1608050 Jan & July Do 1891-6... 
299500 Jan & July|S. Australian, 1881-90 
410200 Jan & July Lo 15$1-9000 
778500 Jan & July Do 1901-18 
240000 Jan & July Do 1911-20 
102500 Jan & July Tasmanian, 189F ...... 
652400 Jan& July; Do red. 1893 to 1901 
333000 Jan & July Victoria .....ccccccccceses 
850000 Jan& July! Do 189l.. 
7000000 Ap] & Oct) Do  1883-5.. 
2197000 Jan & July!) Do 1894..... 


Consol. 
Do 1891 ... 
Do 1891 ... 


6% |106 
6% |i10 
6% 

6% |105 
6% |109 
« 6% /112 
6% | 


5% 103% 
7 112 
103 
104 
1l4 
113 


% 
5% 
6% 


6% 


101 
108 
til 
1i4 
% | 108 
113 
115 
1064 
i13 


% (116 


“35 
aiv 


1044 


il4 
105 
305 


116 





* January, April, July, October 


} 
8536900 
10000007 


000000 


”) 


3000000 


4410001 
600006 


0 
” 


47108001 
4000007 Gilman, Clinton, & Spring. 7 


Lilinois cae, 


5000000 


12000000 
8000007) Ulinois & St Louis Bridge 


§90000/ 


7000007 


800090 


355500 


”) 


|New York Central, 100dois 


4000000/ 


$000000/ Uregon and California .. 


2400001 Paris and Decatur ...... « 


50000007 


4000001 


100000/ 


5000000) 


‘Philadelphia and Keading 


800000] 
3000000 Union Pacific Land Grane 


MilwaukeeA&St Paul,1 Mort 


( Philadelphia & Erie, a 


Do 7 % preterence do... ooo | 6 

De 6 ®% Convert. Bonds 96 

Do 7 % Gold Bonds f 7 

Do 1 Mortgage......... 

De 2 do..... Beet 

Do 3 do 

Do Consol. Mor gage ... 

100 dols 
Shares... 

i neeaniasenen 

Do Redemp., Mort. Bnds 3 

Do Ls76l 

1900) 

1902 


lst Mortgage 
Louisville and Nashville... 
Marietta & Cincinnati Kail. 
| eneve 
Memphis and hio ist 
Mortgage Bonds ...... 7 
Michigan Central, Sinking 
Fund, Ist Mort 8% 
‘ 


iol 
v3 
1891) 94 
% 1903/1038 


188:| 88 
% 1902) 85 


92 
87 


45 


Missouri, Kansas, & Texas, 


Ist Mort. Gold Bonds 7% 1804) 42 


| 98% 97% 
21 23 
98 100 
75 78 
474 48} 
ss 92 
‘02 104 
v8 99 


87 99 


N. Paciti tic Railroad 71 M. ort 1900 
1890 
L597 | 


isv2 


Panama General Mortgage 


Penns) ivna, 50 dols shares 
Do ist Morigage 
Do 2nd do eee 
Do General Mortgage 


1830 
1875 
19it 


Mort., (gua. by Penn- 
sylvania Rail. Co.) . 
Do with option to be pd 
in Philade)phia......... 
Do General Mortgage... 


i83s) 
| 

. | 97 99 
1920; 87 88 


vee | 52 58 
191) LOl 103 


50 dols shares 
Do Gen. Cons. 


lst Mortgage Bonds... 1889 70 75 


6000007 Union Pacific Rail, Omaha 


RRR nccecsowesensenenns 1896 94 26 


869200] United New Jersey Rail 


3000007 


* | Issued. 2, 771.4 60Ul—ceserved for exchange, 


Autho- 
rised 


100000) 
80000 

160000) 
80000! 
20000] 
GOUMW 

10000 
1500 
3000 
125 
125 


Di 
de 


per | 
Issue. annum. 


5 
8 
5 
26 
26 


1 


5 
0 
6 
0 
8 
e 


100 102 
100 102 
228,4001. 


1891 
1901 


and Canal.......00.. 
Do do... 


BAN. KS. 


vi- | 
nd 
Name. 
SK 
% |Agra, Limited, A ... 10 
% \Alliance, Limited . 10 
% |Angio-Austrian ...... 
Anglo-Egyptian, L... 
Do New 20 
Anglo-toreign, Lim. 10 
Anglo-Hungarian ... : 8 
Angle-ltalian, '66. L 10 
Bank of Australasia 40 
sauk of &. Columbia 20 
Do New, igs. at 2; 


20 


aeeneeeeeeee 


so | 





diel 
I ieee 


ATTRA EEE RST 
ee 





—_—_—_ 
—— — 








—_———_—_——_—_ 
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s 
BANKS—Continued. _ BANES—Cntioced, | —_INSURANON COMPANIES OY 
Divi- | Divi- | 
Autho-| dend | | ¢ |. | Closing | Autho-| dend | |g | _, |Closin naan 
rised | per | Name, lgis rised | per | Name, | |S | Acc 
Issue. |annun.| . 2 Prices. Issue. ‘annuz,| isis | Prices. dend PP 
———— a ae —_—_—— ree eee ar per Name 2 = Closing 
30000, 6 % Bkof Constantinople’ 10 | 6 | a jy | 50000 10 % |All‘ance Brit. & For.100 | 11 | ann. ; ais 
10000! 18 % Bank of Egypt ..... 25 | 25 46 10000 56 % Do afarine .........100 | 25 991 | n oe Prices 
| 14 % Bank of Ireland...... Stk |100 | ee 24000 132 % |Atlas...... eococese ° | 5 eo Bonps, Lo 
35000 10 % Bank of Roumania.... 20| 8) 6} 7 3000, 6 % |ATEUS Life scecsnnne BY ut 5 % Boston (U.8.) 5 % St ewe 
20000; 10 % Bank of S. Australia) 25 | 25 | 33 35 60000, 15 % (British and sm 4 1 oe 7 % Egypt 7 vi a ae ee le. a 
20000, 10 % |Brk of Victoria,Aus.| 60 | 25 |... ... | Marine, Limited...) 20} 4 | 9% od + iceroy Mort.Loan100 all | 85 87 | 
60000 124 % Bank of N. Zealand 10 | 10 14} 173 20000 12 % [Church of England.. 60| 2 eee 7¢ aed % oe .by Egypt.Gov. 100 al 10) 203 | 
20000! 10 % British N. American 50 | 60 | 71 73. 6000 5 % (Clericai, Medical, & ai 6 % F ve Chedive wy seoouimt ed eal alll: 
20000, 8 % (Central cfLondon L! 10| 6 | 6} 63 General Life ...... 100 | 10 | “aoe Tr aaemer, | 
40000 5 % (Chartered of India . 50000 12} % Commercial Union.. | 50 | 5 91 93 5 % Dos % ee ee ee ae) 
Australia,& China 20 | 20 14 15 4000 40% &b County .....sseceee.eee. 100 | 10 , 7 6 % Do oe ee oe hee ae | 
30000, 8 % |Chart.Mere. of India, 6160 433 % Crown , 50 | 343 . 2 " “1 6 %, » 1871 sesecasiiiinn 100 all 100 102 | 
London.and China| 25 | 25 | 25 26 59000 5 0 Eagle.......... : “ls01 6 ose a) oe Irrigation and Canal, 
anal 10% \Gar Sia = 10000| 10 % |Equity and Law... snl @ oo 6 xhe uar. 5 % bv Indian Gov, Stk. 100 107 103 | 
20000 15 % Coloni: ‘ 30 | 63 87 20000 72 “ Eng.&Scott.Law Life 50 3h eee ¢ o Quel York Cit y 6 % (Ex. 4/0)... ... ... 160 102 
200000 10 % |Conolidated, Lim... 10 4 6 72 40000 we. \Enslish and Scottish 5 ose > a _ vec City 6 % Con. Fnd stg.100 100 104 106 | 
2000, 4% |Delhiand London. L| 25 | 25 | se ee Marine, Limited... 25 | 2 eT Cuno 
60000, 8 % (English Bank of Rio 10000, 6 % |General........ ececcocece - 100 5 oe 6 % Sha mpabtios ¥ % Sereasten 0 | at | 8 oi 
de Janeiro, Lim....| 20 | 10 | 22} 122 25000| ... |Globe Marine, Lim... 20) 4 on” 9 o rs Skee Trust, Pref. ras 100 79 81 | 
30000 7 & English, Scottish, n 5000' 5 % |Gresham Life. as ee 9 : ne 00 100 | 12 16 
Australian C hast... 20 | 20 214 22 20000' 6 % (Guardian .......... pes “100 50 a 7 we” Se tanta aeniaee 5 | 
| w. 121C/5ps Franco-Egvptian ...| 20 | 10 9. 20 20000 @ ° Home and ¢ ‘olonial es ae = =P te i 
10000' 12 % Hengkng &Shanghs Marine, Li 5 Boa 6 : les’ Trust ....+. ert 100 10S 211 | 
| Bank C finn 283, 283) 36 38 | 12000 4 pr sh. Imperial F ac — “1100 * mm a —e oI ieee 
45000 8 % In] ris al, Limited... 60 |15!17 18 7500 10 % In peris al Life ....ccce| 100 10 se Cc oe "": ; en Paeees | SR. OS | 98. OS 
| 202500 14% Imvperial Ottoman... 20 | 10 | 325 13 13453 19 % Indemnity Marine..100 50 ... | 163 %'Bolckow va in "limited 35 
|} 6000 8% 25 95 50000 18 % Law Fire ....... 100 | 2 dD %{¢ stra! Swedish Ir Sea tate a 
6000 8 % 2 10 10000 42 p sh Law Life ..scccecccocse 100 10 ks niet “emer sean of i aa ee ao 
a i . 100000 18 % IL oo) A ( ove oppe iners o England, 
| 100000 ot ele cel ane Lancashire ome = : < ole sheen WE inicrciicinienel 25 jall | 15 17 
| snq000? % tn ios Nickanincnes s 48 87504 10 %. Liverpool & London ove 5 % S bw om StL Iron, &Coal,L.| 32 29 23 24 
1864, for 30 yrs.. 90 92 fire and Life ...| 20 | 2 a * Ema an ist I. 1*3 ’ i 
20000 10 % Lond. Bk of Mexico —_ 6 % Do Globe (1/ anns) a aaa Flagstaff a ra a = e lj 1: 
“ Sth. America.L. 30 | 20 21% 223 35862, 24 % |London........ eoccoseeee 25 9 1 % ra : fie . a ge . 
| 0000! 10 % eel se He - 40000| 5 % |Lond. & Lancas. Fire 35 124 1l % ee WigpoolIronOre,L. 10 73, 43 5} 
24987 ‘ Lond.of Commerce,L 20 10 & 7 10000, 5 % |Lond. & Lancas, Life, 10 1 2 Pa ein = ee oa - | 
6000 14% Lord. & R Plate, L. 100 | 40 52 54 20000, 442 % Lond. & Provin. Law 50 ? ne 9 % Rhymne >I a aon oti 43 - 
0000 14% | Do New sescse sere 25/10 13 13} | 50000 20°% \Lond.&Prov.Marine| 20) 2| 3} 33 i) Mb Widens ee 1 lo | 158 28 
60000 «8 % |Lond. Chart. of Aus. 20 | 20 | 253 26 10000) 27} 9% | Marine ....ccccccccccesee 100 18 pi Ee 3 Cenemente. Hae, aie ve ined Seats: 
| _ 20 % Londen and County. 50 | 20 50000 15 % |Maritime, Limited...| 10 | 2 oa a si 
| 0000 bass Do scric 60 | 20 60000, 5 % |Merchawts’Marine.L 10 9 94 e - s AL, } 
2 dee avts' Ma Ls 2 13 13 10 Austral r ( 
one ; 7 Lond lonkH: aaanatins L 20 6 4 5 poten 20 % |N. British & Mercan. 50 6} 274 28h . vloanes uel” mee 25 65 6} 7 
0, 25 4 ondon Joint Stock. 60 | 15) 46 47 0000 10 % |Ocean Marine.........| 2 39) 393 » oO “i } esesceseecee| & : é | 
| ae oe pone eo 7 laa. eee = 4 12} 13} 4 . on Company, Limited ... 20 20 13% 148 | 
| cial, Limited ...... 10| 6] 72 8} coe [4 pr Bh.| Pelican ...cccccccscsccees| soe inde wn 7%, Do (ahaa ietecmenaaeis > 7 oe a 
| 60000) 12 % |Lond.&8.FranciscoL, 10 | 10 | 125 13) « 6 pr sh. Phoenix. se... Sania tet Nsen tain 1} % City Offices, L'mited - “| So | ea; IL” a3 
| 20000 4% London & S. African 20 20/15 16 2600 124 %|Provident Life 100 | 10 | 4 % \City of Lon. Real Property, L. 25 = 
| 10000} 7 % |Lond.& 8. Western,L|100 | 20 | 284 194 20000 =... +~|ealm Marine, Lim..| 20 5 ps 6 % Colonial, Limited “ y: 0 | 30 {13° a 
| 100000! 24 % |tond.& Westminster 100 | 20 | 69 70 | 200000 80 % [Kock Life......... “» 1+ § Seicredit Foncler of England L:| 6 all 8 St 
| 4905;| 10 % |Mercantile Bank of 6892201 20 % |Royal Fxchange.. 10 % \Credit Foncter of Mauritius, L. P3 = 124 a 
1} the River Plate, L.| 20! 8 | 9} §? 100000 162 Royal Insurance.. % Engli ‘orei i 
15000, 8 % |Merchant, Limited....100 25 a 33} 1600 77k FIBER cccovcceccccccesss a q x Paboak Guna em "7 4 3k 4 | 
20000... |Metropolitan, Lim...| 10 | 10 |... «+. see coe (SUN Fire ..cccercoceseee ! 18 % Fore Street Warchoass ‘ihe 20 ; ont 23 
|| 15000 10 % |Midland, Limited ...|100 | 20 | 25 26 4000 22 prs.) Do Life... coo, all | 12} % Foster, Por‘er, oa ke.” ie, a oe 
| 40000, 10 % [National .....-.ce0e- «| 50 | 30 | 57 59 100000 25 % |Thames and Mersey| | 6 % Generat Credit « vi : ant, L. it 7" an 
300000 10 % |Natienalof Australas) 6 | 4) 6% 6} Marine, Limited...) 20 2/| 63 6} 15 % |Hooper’s Tele rph Work: rete tae t on 
i 30000 6: % \Natior al of Lpool. ae SS | eee 10000 5 % |Thetis Marine, Lim..| 20 73 >” 3 . fudie Rabber’ Gut na eye st ~" 
66667 ... |Nationalcf New Zea- | 40640 15 % |Union Marine,Liver- | 7 & Telegraph Works a 560 t0 | 24 26 
‘ | land, Limited ...) 10 | 23) 3) 4 pool, Limited ......| 50 5 : In ati oc., Litt “Bi 28 
| 10000, 24 % !NationalProv.ofEng. 100 | a iso se1 6000 24 % [Universal Life ....../100 10 |. a Aran Beown ant ces Lammediien | 70\ 
{ 45000 . e ee 20) 12) 47 49 50000 15 % Universal Marine, L! 20 5! 9: 92}, 8 % Liebig’s Extractof Meat. Lim. 20 ali i7k 18} 
iNew , yn d 3 ol. - Sag - —_ _ — ~ ™ —— - a > ‘ 
oF v oe nae el aia denies ~— a 16 % Loncon & Glasgow Engineer- , 
60000 15 ee eae - 1 Se SF = ing & Iron Shipbuilding, L. 40 25 25 28 
15 % |New South Wales...) 20 | 20 42 44 25 %|Lo Financi bi i 6 
| 6000® 6} % |North-Eastern, Lim.) 20 6 6} Autho- < 126 ~ M ial oe —. i 2) 0 
60000 7 9 : o is = Pai 7 — be b 5 SCG, ane 
a . » |North-W este rm ae 20 JA) cco cee Ios ae « Paid. Name, : ae . een tac - 10 2 2 2 
000 12 % |Oriental Kk. ¢ on | oR . ssue.  & rices. = a \iteas : cera ee oe 
20000 20 %, ieeneehahen Sea 100 ~4 * 454 —— a 15 < National Discount Com., Lim. 25 5 10 10$ | 
4000 20 % Do New s 10 10 3s 3 40000 «6 al! Bombay, Limited Ye 15 % New Zealand Loan and Mer- 
maK: NOW  seseeseeeees ‘ : yy, ds ereseenes 53 63 santi F i : ‘ : 
17051 30 % (Standard of British | re 10006 6 + Do ¢o New : 4} 5 10 % ype rn Par rca = ry . 3 
| §$ Africa, Lim...|100 | 25 | 27} 2 4372501 Stck. 100 |¢ , roe 160 65 0 %|\Peleeranh C ams SS | Se 
10000 10 % Do Soemeer y- pe 2 10 4 - 20000 20 all es I caked gon — | - 1 ta ees 7) «| ee 
aoe 14 % |Union of Austr lia... 25 | 26 474 ‘ot 10000 20 123 Do New, 18"9.. = r+ : | 3 %, Fea & teen Oe. ae -s ; 6 He 
000 20 4 Sale on 2 25 | 47% ‘ anno 94 . esvecesse.| 123 *o ist ¢ rs o. of Canada 20 5 6 } 
e: ) os nion of London 60 | 163 43 44 — = = ad New, — os 4 : a | 6 % United —— Co: por, Lim. 15 6 44 56 
2 ' 7 % preference ...| 24 26 AND 
_ 23406 10 | all (Europ 12 3: 3199 alls leu 
| 7 EL EGR APH COMPANIES, Seanad is "4 —. | icencialiiitaameidid: 2 13 532% Australian Agri welteralcccccsse 25 214 68 70 
a we ; 7 I eovcese meessucesece § 10 i¢ p.s. british Anrican Land E 
si ae 160000! 10 all. 'G 7 : ‘ . 44 33 40 
ees nome fl ' : . Light and Coke, A. 164 2 p.s., Canada Company ... ali 98 100 
lo 2 « , ( ee FL @ : . 
rised x P b | Closing 10000 16 al > : , 5§ % | Hudson's Bay (Gov. & Com. ct 
= Paid. iia , 1 } all ° 7h | Adven.of Eng.,tradnginto; 17 all 154 153 
Issue. 5 Prices. — : = Do5 %pf.conv.(Istiss) 343 8 % \[taiian Land.. ak 7 10 é 3 64 
a, — — . 20000 10 al Do C, 10 % preferenc 2 3 5 % Land Secunties, Lim:te bes cose | 60 | & 3 
"ae Stock 100 |Anglo-American, Lim... 7#2 80} sonia 25 all Do D GO ceoeee ererceeceee . 50° ee Natal Land @ ( len tee, Lim. 10 ai) 4 43 
oon 10 9 ‘Braz:lian Submarine, L. 6 6a yoo Steck. a Imperial ....... sahaintendieniek 57 260 6 %|North British Australasian, L. Stk. 100 7 » 75 | 
1: WO 10 all [Cuba, Limited .......00.. 7k 73 26000 24 12} | DO. seeserecensseseene: snes 15 53 10 %/Utag» & southland Invest.L. 6 Ll if Ib 
3000 10 9 |Direct Spanish ............ a ‘ j 124 10 Do New, 1972.. ...0.c.00s 153 152 5 %| Pee! River Land & Mine:si,L Stk. 100 82 34 
— 20 17 Direct U. 8. Cable, Lim.. 114 12} oe 50 43} [»perial Continental 62 64 7 % R.o de Janeiro City lay rov..L. 25 all oe 
1s0780 10 10 | Eastern, Limited .......0 7% 3 3000 = S Independent ecenecosee] C8. OF 10 % ‘Scottish Australian Invest.,L. stk. 100 137 142 
( 10. all |Eastern Exten.Ausirala- 3000 20 ~ = ce a a ae lid 209 oer Se 
z 2 hos : “ : J 2 2 Docenece 2414 25 ‘an men's : 2 7 
1500000 30 «10 |G me Tele ea ne ve 8 260000/ Stck. 100 London ane" ee wa Sr eae of 
. lobe Telegraph § sti 7 7 x ee sees ees 261 263 ‘ NG. 
—— 10 10 Do 6 % Preference. 93 a 160000. Steck. allt Do Ist Preference ...../}17 120 10 %|British Ship Owners ............ 20 | 7%) « 
;; 440000; 10) all (Great Northern ak sar 26000 20 20 (Monte Video, Limited... 24 25 10 % ‘General Steam Navig 5 * 33° 35 
| 17000) 26 all Indo-European ‘Limited us 10 30000 5 all Oriental Limited 3 63 7 6 % Me rant Sh caine, that a. oo leelae a 
-E nited! 26 7 J : al, i sisidiaiiiiams - «ff % | Mercha Shipping, Limited.. 50 Su) 3: & 
12000) 2 | all Mediterranean Exten., L 4 4} 30000 5 2 a Do New poncustions 3} 32 10 % |Narional Sicam Stup, iandian 10 al 16} 17% 
} abe] 29 | Ian De,SMPreerence| 11 12 | afdool 20 at lPhaatx = | Saleen sl sh mae 
anat Sth Pacific, L! ... ce ! h oon 2 33 0 % De Mew, 1S6E ccccscrcecesees .ce 50 0 9} 10 
my oo 8 Reuter 8, Limited eer il 113 — o - 100 Do se canes 92 94 142 % |Royal Mail Steam .......00--200s 100 «60 8 9b 104 | 
2500' 20 all \Seciété ‘f ransatlantique 5 Or 55 Do New one ene 69 71 lu %/Union Steam Ship, Limited... 20 all 19 Jl 
ro Francais, Limited ......) ... 5000, 20 All | RAICHi MT se seeserneeseenensenes 314 32} a Tea, _ 
Stock 100 (Submarine .......00 230 240 "ae 20 all |Rio de Janeiro, Limited) 324 334 17% %!ASSAM ccccecccese so0e sewn 20 | 87 39 
25 i al | Do Scrip.. 2 2h con 34 = |South Metropolitan ...... RS . ” |éritisn Indian, Limite al 5k 6 
sin 1 all West India & Panama, ‘L 5 6} 20000 12 22 YG iarjeetiens, LAO sencscenenes * ly 31 
$7506 - all _ Dolo % , Preference o 93 saeen = 5 = 0 10 % 'Lebong, Limited ............00004 ul 10 103 
1500| 100 yi; 20 Western & Brazilian, L. 11 2 10% yr! “ --| Log IE oe, J Le BEATE coeccnen - 10 ali; 1$ 2 
| dole all \Western Union of U.S., ee es et <6 4: | SRAEWETS, S8. 
. | 7% Ist Mort. Bonds...)105 1¢7 Ss : 7/p.sh. British and Foreign, Limited. 10 4 3} 3 
; 1 * s=-l05_1€7 INDIAN RAILWAY DEBENTURES. | 4} % Edinburgh sccccceseccesseseesssces visia al 
cad Lisbon Steam, Limited 10 lw 24 3 
x 7 DOCKS. Deben. Closin ll “o tandon, Limited ... 10. 10 9 92 
utho-; ¢ _ acne Capital Seeee re & 5 % North Metropolitan , 10 all’ va 98 
| rised z | : ee Prices. 5 %! De ceccoees eouveursnevees 10 lv . ‘ 
Issue, @& |Paid.| ieee oaes 1's Yo 4 Angio-Mexican MInt.......s000 ly ail 10 22 
£ 5 _—_— —_ 881700 Bombay, Baroda,and C. India 5 % 13% ry Nevin Water Works, Limited 10 sl | 19 3! 
We Meiiad oie 1871300| East Inoian ....... ecccecescocs. cece 5 % Se | hg ae Se eterateeennenn a | 2 = 
0568 Stoc ‘East and West 1 2207350) Do  .. 43% 99 1 7%, Do Preterence .....s+e0008 Stk. 10U 105 310 
list 5,0 60 | ‘Hull ere wate saint - 107 a 742550 Do os ni 43% 99 101 6% Dob% Perpetual Debeutrs Stk. ivv lls 123 
108250 _ 100 |London and St Katharine 69 71 237050| Eastern Bengal ...... 5 % 100 102 aa italian gt nh eager fe avour) 2 all 9% 9% 
6000 all | Do Debenture Stock 4% 196x600 | Great indian Penixzsula . 6 % 01 103 5/1/3 | Do 6 % Bonds, red. 1870... 100 «ll 72 78 
$008 | 220! | 100 |Milwall seessecsssssesesees “les Bp | e7ssc Do anna 5 %| 8 % Lon. General Omurbus Co, L. Sth 100 95 200 
sees toc 100 Seuthemeson - saa 7, 18770: | 3reat Southern of Indin 5 % ° eee +» Native Guano, Limited ...... 5 6 os 
# | 3toe | 100 |Surrey Commercial 4998 | MAGTAS ..ecorerceoeeeereeers nests «| a as s+ New Sombrero Phosphate, L.. 10 ail 2% 28 
6090 | Dude and Rohilkund, Limited 6%|...  .-. +» ‘Pbospho-Guano, Liu. A Pref lu all 6 6 
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[ContTinuED FROM PaGE 327.! | - AVERAGES OF GRAIN, | 
Van Diemen’s Land.—A. dividend is recommended of 4s per she following is a statement showing the quantities sold and the average price 1} 
: : . oa . British Corn (Imperial measure), as ré from the Inspectors and Officers 
share, absorbing 1, 8007, and leaving 1332. The directors have Excise, conformably to the Act of the 27th and 28th Vix toria, cap. 87, in; ‘ie | 
authorised some expenditure for road-making in the direction | “e¢ March 7, 1874:— \| 
iti l i es | 
of the recently-discovered tin mines in the neighbourhood, the | Sarason Gott. coe 
; rs 
_ reports from which continue favourable. Wheat .ecesere A DE ncn Moe 
Barley 43,034 5 48 5 
| Whitehaven Iron Mines,—All expenditure has been charged | Dats crosccsee 3,705 1 sae cccosscove | 98 12 
. ° . } 
| against revenue, leaving a small profit. The quantity of ore | 





| got out was 3,300 tons, and the manager estimated that the 
| ore laid open amounts to 86,125 tons, so that on the comple- 
| tion of the railway the company may at once put a number of 
men to stope the ore, in addition to those employed in con- 


tinuing the levels. 








Che Commercial Cimes. | 


POST OFFICE ANNOUNCEMENTS. 

The packet mails for St Thomas, Colon, Savanilla, Puerto Cabello, 
and La Guayra, which have hitherto been Gespatched from Southampton 
on the 10th of each month, under a contract with the North German 
Lloyd, will no longer be made up, as the contract has terminated. 

Since the issue of notice No. 8, dated January last, relative to the 
Australian mail service, the Postmaster-General of South Australia has | 
re juested that correspondence for that colony which may be specis ay 
Girected to be sent by the route of San Francisco may be so forwarded 
The public therefore, informed that any letters, newspapers, an 
for the colony of South Australia, which they may wish to be fo wi irded 
by that route, must be specially addressed “via San Francisc: All | 
correspondence not bearing this special address will be sent by th e Point | 
de Galle route, either via Southampton or via Brindisi. 

The packets of the Pacific Steam Navigation C 
leave Liverpool for Brazil, the River Plate, and Valparaiso, once a 
fortnight, instead of once as hitherto. On Wednesday, the | 
11th March, there will be a despatch, and, thenceforward, on every | 
alternate Wednesday ; and the mails will be made up in London on the | 
evening of Tuesday, the 10th March, and on every alternate Tuesday 
evening—mails being also made up at Liverpool on the mornings of 
the packet’s despatch. The packets will continue to call on each out- 
ward voyage at Bordeaux and Lisbon, and any letters for Rio 
Janeiro, Monte Video, Buenos Ayres, Chili, or Peru, posted after their 
departure from Liverpool, and marked “via Bordeaux,” will be for- 

warded from London on the following Friday morning, in supplementary 
mails, to be put on board the pac -kets at Bordeaux, but supplementary 
mails will no longer be forwarded via Lisbon, as it found that there 
is no advantage in mails. On every alternate voyage 
outwards the packets will call at Pern: ambuco and and mails 
for those ports will be made up, the first of such voyages being that 
from Liverpool on the 11th March next. 

The Packets of the Pacific Steam Navigati: 
Liverpool every alternate Wednesday, being about to discontinue calling | 
at St Vincent, Cape de Verd, on their voyages to South America, no 
more mai!s for St Vincent can be made up for transmission by this line 
of packets. 
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MAILS ARRIVED. 
Latrst Dates. 














On March 6, from Sovrm Arrrca, per Asiat'e—D’Urban, Jan. ; Pieter- 
maritzhurg, 24; Cape Town, Feb. 5; St Helena, 12: Ascension, 15; Funchal, 2 
On March 6. trom British Norta AMERICA, per Nestorian—Frederickton, N.B., 
Feb. 21; St John, N.B., 23; Bermuda, 11; Halifax, 24; Prince Edward Island, 17 
On March 8, from Avstratia, &e.—Sydney, Dec. 31; Brisbane, Jan. 7; Rockhamp- 
ton. 6: Townsville, 7; Bowen, 8; Somerset, 14; Gladstone, 7. 
| On March 8, > om Inp1a, Carna, &c., via Southamp'on—Caleutta, Feb. 6: Bombay, 9 
| M: aS : Solombo, 6 ; Pointe-de-Galle, 7; Hong Kong, .¢ Singapore, 29 
Px ‘e’, 1; Batavia, Jan, 22; Aden, Feb. 16; Suez, 22; Alexandria, 23; Ma 
| 26: Gibr: ur, Mar. 3. 
| On Mar h 8, from Inpia, Atexanpria, &c., via Brindisi—Calcutta, Fe. 13; Bom- 
bay, 16: Madras, 14; Mauritius, 6; Seyche'les, 11; Adea, 23; Suez, Ma ] 
1 Alexandria, 2 


On March 8, from Unrrep States and Caxapa, per Schiller—New York, Feb. 2: 
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COMMERCIAL 
FRIDAY NIGHT. 
The weather at the beginning of the week lost all spring-like | 
appearance; snow and rain tox k the place of sunshine during the 
day, and some nights have been frosty. Small i impetus has, how. 
ever, been given to speculation in the grain trade, for though 
the weather has continued wintry it has not been so severe ag | 
to delay arrivals from abroad, while the fall of snow has been | 
a gre at protection against a possib ly treacherous spring in this 
country. Had severe frost set in the effect would to al] | 
appearance have been extremely marked, st ks being low, 
ally as regards home-grown corn. The Gazette sales of 
the latter last week were extreme ly limited, owing as much or || 
more to the ec mi par' tively low prices then current as to the 
small supplies in farmers’ hands. English as well as foreign || 
wheat has advanced Is per qr, but millers are x ‘ported to be 
unwilling to concede it at present; 
tionally favourable weather would bh: 
firm tendency of prices. Continental 
weather variable from fine to cloudy and frosty. <A strong 
rise has occurred at Paris, flour being 3f or 2s per sack 
higher. German markets firm but quiet; American dearer, 


EPITOME. | 
| 
} 


espe 


at the same time excep. || 
necessary to check the || 
markets are firm, the || 


The te me of the Liverpool cotton market was on the whole | 
steadier this week, in response to firmer prices in America; 
but ac tivity in business has been only occasional, and values | 
scarcely show a quotable rise. At Manchester, dulness has |! 
again been the rule on continued reports of a de ne 
Indian trade, intensified by the failure of a house in thi at | 
branch. Yarns are not in steady request either for foreign 
or home trade; and piece goods are, as a rule, accumulating 
in the hands of producers, fine shirtings being still the best | 
exception. Messrs Ellison and Co., basing their estimate of 
the American crop upon an average of the highest and lowest | 


reliable computations extant, give the total at 4,156,000 bales, 
but do not anticipate any further fall of importance in the 
value of cotton, althoug h there is not] ling r to inducee xpec- 
tations of a rise. The figures relating to home and conti- | 
1ental consumption of rawe dion show a fair increase over | 
st year in quantity; but the Board of Trade returns of the 
United Kingdom show that the export demand for yarns 
has fallen off during the two months, while piece goods 
show but a trifling increase. 

Prices at the London wool are maintained, 
spirited biddirgs continue to be reported. Trade is very 
dull at Bradford, however, English wool rath or tending to 
give way. Manufacturers in the Northern districts ¢ -omplain 
generally of a want of demand from abroad, particularly }| 
France; and the home trade is quie t for the moment, perhaps 
ow ing to uncertainty us to the ap proac h of spring. 
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The heavy iron ¢rade is reported rather more active in the 
North of England ; but orders for rails are intsrcepted largely 
by South Wales manufacturers. Other districts are imactive | 


and disturbed. 
last week in South 
way, but not nearly to the 
only 10s per ton lower for 


As a result of the fall in coal resolved upon 
Staffordshire the value of iron has given 
» extent expected, quotations being 


Us 
common iron, and unaltered for 


| No important business has occurred in the produce mi urkets, 


Per Holsatia—Boston, Feb. 25 ; New York, 26; Philadelohia, 25; Sa» i 19 makes. In most of the ironmaking districts, the ob- || 
3} r ‘ 94- Wontreas 94- Tar + O4. ++ 91-8 R . ; . . a | 
| Hamilton, 24; ; Kingston, 24; Montreal, 24; Toronto, 24; Ottawa, 24; St Joha, N.B. | struction to trade caused by dear coal would be in a fair way || 

lif ux, a . . - . . 
on M arch 9, from Unitrep Srares, per Nevadi—Boston, Fe», 23 ; Detroit, 21; New of b ing cemoved were it not for the strikes ainong ¢ -olliers, 1] 
| 7 k. 2 ela Iphia, 23 ; San — isco, r a sa | which are now threatened in conse quence of atte mpts by coal- || 
{| On March 10, rom AUSTRALIA AND NortH Averica. per Russia ston, Feb. 24; etn faa’ a le te la 1} 
| Chiesgo, 23; Detroit, 23; New York, 26; Philadelphia, 24; San Francisco, 18; owners to reduc wages correspondingly, fi Notwithstanding 
Hamilton, 23; Kingston, 23; Montreal, 23; Quebec, 21; Toronto, 23; Ottawa, 23; everer weather, and the rise in Li maon, prices for coal in the 1] 
ad y, Jan. 17; Melbourne, i4; Brisbane, 14; Figi, 17; Auck'and,15; Hovart mamnll turing districts are very generally lower, but there || 

o o@e . 
| On March 11, fom Usrren Srares avo Corompra, per Coltic—Chicago, Feb. 26’ | appears no confidence that the ee will continue if || 
| — -_ — x og delphia, id ; San Syenaio 20, 21; | ee ha - : a ge neral strikes are resolved on. For the pre sent arbitr: ition \| 
On arch rom Unrirep States, per Wiscon-in—Boston, Feb. 16; Detro.t, 14; : 

New York, 17; Philadelphia, 16. —Per Weser—New Yo k, Feb, 28. is the re quest of the Cc lliers i in Lancashir Se, Sti affordshire, and 
|} On March 13, from Unirep States aNp Nort Amentca, per ssiar iicago, | Somersetshire Buy ers of iron look ptr all obstructions as | 
> OR. tenit 92. Port le oC » ‘ iltc on. <inestor e7. , eal, 27: j 
one (oa = — ty see - - ig King ie Montreal, 2 emporary, and i in some cases as mere pretexts todelay coming | 

wevec, 245 oronto, 20 ; (lawa, 2/5; £redericKkton N.i5, 20; ° oan, ‘ 4 

; to terms; business consequently remains slow. | 
| } 
| 



























COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities solid and the average price 
British Corn (Imperial measure), as received from the Inspectors and Utlicers : 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 7, 1874, and for the corresponding week in each of the years from 
187% 3 to > 1570 :— 

QvANTITIES SOLD. AVERAGE Prices. 
Wheat sarley. Oats Wheat. Barley. Oats. 
qra_ bs! qrs bsh qrs | s ad s ad # « 
40,681 4 43.034 5 3.795 1 61 6 48 5 28 11 
46,°48 7 33.100 5 7.600 7 55 «6 4) 4 22 4 
49,829 6 3.649 1 7,322 5 55 8 7 21 23 2 
74,159 6 39,349 4 8,411 53 8 } 24 10 
j 67,556 6 44.951 2 6.912 4 41 0 33 7 C«d 20 8 
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which remain dull in sympathy with general trade, and in ex- 
| pectation of some Budget changes. Nothing more thana 
minimum demand for consumption has been evident in the 
sugar trade. Coffee hardly maintains its price, but the small | 
supply prevents a material fall. Prices for tea are very firm, } 
| although sales have been limited. Rice has been dealt in || 
moderately. Indigo was in request. Jute inactive. Oils and | 
tallow very dull. In metals, foreign copper has been in good | | 
demand, and is firm in sympathy with English; tin irregulal | 
and dull. | 


EXTRACTS FROM TR LADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 
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dated Liverpool, March 10.)—Our last report was dated Feb. 
| 10. Since then the cotton market has been monotonously 
dull in tone, and although a fair amount of business has been 
done prices have receded }d to {d im American, }d in Brazils, 
13d to 4d in Egyptian, and {d in East India kinds, except 
| Dhollerah, Oomrawuttee, Mangarole, and Bengal, which have 
| advanced $d and occasionally {d per lb, owing to the reduced 
quantity offering. Business has been very slow, too, in Man- 
chester, and, except for the very best qualities, prices are $d 
| to 4d in yarn, and 1}d to 3d per piece in goods lower than a 
|| month since. Day after day the long-expected falling off in the 
| American receipts has been looked for, and cccasionally, on 
| the strength of a temporary material reduction in the daily 
|| figures, it has been thought that the beginning of the end was 
\| at hand; but in the absence of a permanent reduction of suck 
| a character to warrant a general belief in a crop of less than 


\| 44 millions, the influence of an isolated day of small receipts | 


| has never lasted longer than a few hours. 


The deliveries to 
home consumers since the opening of the year have reached 
| 590,253 bales, against 569,141 bales last year, weighing 
| 236,101,000 ibs, against 221,341,000 lbs, the average weight 
being 400 Ibs and 489 lbs respectively. The deliveries for 
Continental consumption were 336,802 bales, or 42,100 bales 
per week. Last year the deliveries were 325,637 bales, or 
\| 40,705 bales per week. The probable outturn of the American 
1 crop continues to be the chief problem in all speculations as 
| 
| 





| 
| 
| 
| 
| 


|to the future course of the market. The vast majority of 
computations range between 4,050,000 and 4,250,000 bales. 
| (From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
| dated Bombay, Feb. 14.)—-Our local market has shown much 
|| activity of late, and for Oomrawuttee grades competition has 
ao very keen. On Thursday and Friday a good deal of ex- 
citement was produced by the demand which set in for Berar 
| growths, and dealers were enabled to exact their own prices. 
|| The total transactions recorded locally for the week amount 
‘| to over 10,000 candies, and, were the up-country purchases 
added to this, the aggreyate would be very large. Failing 
Oomrawuttee, demand has chiefly rested on Kandeish growths, 
which now appear to be regarded as substitutes for Berar 
descriptions. Machine-ginned Broach is coming forward 
|very free from stain, and saving a slight wastiness in 
\|the staple (which we expect will disappear hereafter), the 
quality is very good. 
}same, and Hingunghat, though inferior to early parcels, is 
‘generally above good fair in classification. We have seen 
}some sample bales of Bhownuggur which are a little leafy, 
: but the staple is very good. 1 
| the week’s figures :— 





Imports, &c.—The following are 


1873. 1874. 
Total shipments since Ist January ...... 105,485... 104,589 
1) Receipts during week.............seeseess coe 682,887 ... 36,173 
| Exports ditto ..... hein ston ietnniens sececen 20,004 oe 988,860 
{| Afloat in harbour........c.c00« Sawin Se BO,7T96 4... 44,850 
lf RAN OOO oi ics cies cess cn dandivacctaed 47,253 . 45,604 
| 


We append our quotations :—New cotton (market value per 
candy 784 lbs)—Oomrawuttee, ordinary, ready, F. P., 177 rs; 
ditto (Akote), ready, F. P., 185 rs; Hingunghat, ready, F. P., 

\| 205 rs, Broach, M. G., ready, H. P., 192 rs ;, Dhollerah Bhow- 

\, nuggur, April, H. P., 1767s; Saw-ginned Dharwar, April- 

|| May, H. P., 186 rs. 

|| (From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
dated Port Elizabeth, Jan. 31.)—The news of a decline in the 
last London sales took everyone by surprise, as it was fully 
expected that October prices would be maintained until after 
(February. Prices here have generally given away, and a fair 
amount of business has been done at the prices quoted below. 

| Rains have now fallen in most districts, which at our last 

, Were still suffering from drought, and the whole province is 
how in fair condition for the support of stock. The losses of 
stock during the drought have been very heavy, the loss in 

sheep alone being estimated at something like 80,000 to 

100,000, 7 - 

| (From Messrs Ebeling and Havelaar’s Monthly Tin Cir- 
cular, dated Rotterdam, Feb. 28.)\—The tin market bas been 
weak and irregular this month, and the quotations show a 
further decided decline in prices. The article has been very 
unfavourably influenced by the depressing reports from the 
London market. Banca has been in moderate demand, and 
~-ing pressed for sale, the price has gradually receded from 
aoe 6241. Contracts for delivery ex next sale changed 
sacs from 6744 to 63fl. 7 Billiton has been in poor request, 

using a decline from G8fl to 62fi, at which latter price the 
marke: closes with sellers. A few parcels to, arrive and for 
_ very were sold from 68flto 62f. Our ’stock continues 
Bilton ae evinee no pressure to sell. 9,000 peculs 
fetched o oe oe public sale ut Batavia on the 2nd inst. 

66441 per oe a. of 73.53fl, costing to sell here about 
med ae a : e ensuing sale, comprising probably the 
combined e will be held on Monday, the 13th April. The 
a a returns of Banca and Billiton for 1874, compared 

ose for 1873, exhibit—a decrease of the import for 


9 . 
the import for the two months 





eb. of 274 tons; a decrease of 
‘®; dn increase of the deliveries for February of 61; a 








Oomrawuttee continues much about the | 
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decrease of the deliveries for the two months of 224; an in- 
crease of the stock second-hand of 772; an increase of the 
unsold stock of 531: an increase of the total stock of 1,803; a 
decrease of the quantity afloat of 1,667 tons; a decline of the 
quotation of Banca of 36/1 14s per ton. 

(From Messrs Blyth Brothers and Co.’s Sugar Report, dated 
Mauritius, Feb. 6.;\—Since the commencement of the year | 
there has not been much animation in our market. The 
manufacture of the crop may now be said to have closed, as the | 
heavy rains which prevailed throughout the month have 
almost entirely put a stop to sugar making. This heavy fall | 
of rain has been of incalenlable benefit to the growing crop, 
which in some districts was beginning to suffer from drought, 
and the young canes have now generally a healthy appearance. 
The outturn of this season will probably not exceed 115,000 | 
tons. Comparative Statement of Sugar Stocks, Feb. 3, 1874 :— 
Crop, 1873-74—In store in town, 383,100 bags; total ware- 
housed this crop to date, 1,536,200 bags. Crop, 1872-73—In 
store in town, 202,600 bags; total warehoused this crop to 
date, 1,628,400 bags. N.B.—Of the above 383,100 bags about 
200,000 are sold but not yet dehvered. Grey syrups, No. 6, | 
$3.40 to $3.50; No. 10, $4.40 to $4.50. Whites. No. 17, 36.35 
to $36.50. Yellows—Crystals Ist quality, $7.00 to $7.15; Rations, 
$4.25 to $5.50. 

(From Messrs F. W. Cosens’ Monthly Wine Circular, dated || 
March 11.)—-During the last month the trade in wines and | 
spirits has been of a more restricted character than usual at 
this period of the year; prices, however, have in no instance 
as yet been unfavourably affected. The quantities cleared for 
home use continue to show fair totals. Brandy quiet at un- 
altered rates. Rum a trifle lower, and other spirits steady at 
quotations. Wines in fair demand; low quality sherry, in 
consequence of the late rise in value in Spain, is quoted dearer, 

(From Messrs F. W. Heilgers und Co.’s Jute Circular, dated 
Caleutta, Feb. 13.)—Since our last report the market has taken 
a sudden and quite unexpected turn, and prices have declined 
3to 4 annas per maund, with a still lower tendency. The 
local available supplies have, in consequence of the imerease 
of arrivals and decrease of daily exports, been considerably 
augmented, and we estimate them now at from 70,000 to 80,000 
maunds. In baled jute the business carried through during 
the fortnight has been small. Balers have not yet seen their 
way to meet the fall in prices for loose fibre, and we are there- 
fore unable to give lower quotations. We quote to day for 

















! loose Jute—Medium to good Serajeunge, 5.2 rs to 5.12 rs per 


bazaar maund ; low to medium Serajgunge, 3.12 rs to 4.14 rs; 
Naraingunge, 3.10 rs to 4.6ys; Dasee, 4.6 rs to 4.12 rs; Dowrah, 
2.10 rs to 3.6 rs per bazaar maund. Latest advices from the in- 
terior report that the local markets were very firm, but we have 
no doubt that the news of the weaker tone in this bazaar will 
ultimately affect them. The exports of jute and jute rejections 
to Great Britain and America from Ist August to llth 
February for the seasons of 1872-3 and 1873-4 showed to 
Great Britain an excess of 6,242 tons, and to America a decrease 
of 5,601 tons. Notwithstanding this increase in the clearances | 
to Great Britain up to date, we are still of opinion that the 
crop will prove a short one, and the deficit will become more 
apparent in this and subsequent months of the jute year 1873-4. 
We do not expect to see the shipments to Continental Europe 
this season much more than a tithe of what they were during 
1872-3, and therefore consumers out of the United Kingdom 
will have to draw very largely for their supplies on the Lon- 
don market. This we think will be sufficient to keep prices 
in the home markets on their present basis, if not to force 
them still higher, 





THE COTTON TRADE. 


LIVERPOOL.—Marcu 12. 


The cotton market assumed a firmer tone in the beginning 
of the week, with a slight advance in some descriptions, but 
since Tuesday it has been quiet, and closes without anima- 
tion. For Sea Island the demand has been moderate at pre- 
vious rates. American advanced about $d per lb in the early 
part of the week, but during the last few days there has been 
less activity, and quotations at the close show an advance of 
only ;,4 to 4d per Ib in the medium and better grades; the 
lower descriptions are much pressed upon the market, 





and barely support former prices. Brazil has been 
only in moderate demand, and, being freely offered, 
quotations show a_ partial decline cf {d_ per |b. 


Egyptian is still heavy of sale, but prices are without material | 
alteration. West Indian and Peruvian continue in fair 
demand, and the latter, owing to scarcity, commands rather 
higher rates. East Indian has been in fair request, and in 
most descriptions prices are unchanged. The more useful 
grades of machine-ginned broach, and also of short stapled 
kinds, have been in improved demand, and are $d per lb 
dearer. 

In cotton “to arrive” and for future delivery the business 
has been limited, but at firmer prices. The latest quotations 
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‘(including cable advices to date) is 310,000 bales, against Circular, dated March 12 :— | 
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| 332 THE ECONOMIST. [Mar ch 14, 1874. 
S Srnendiiaiaatind es J sid 
sto—Delivery : American, any port, G.O.C , March-April, 734. ) 630 bales Oomr: uwattee, at 6d to 6),d, March-April, Cape, for 
Shipment : American, any port, G.O.C., Fe cb. 743d; February- | good fair, f. f.c. Forward delive ry 300 bales Tinnevelly, at 
| March, 732d; due, 77d; L.M.C., March-April, 743d—Texas, | 54d, Senectuie, for good fair, f. f. c.; 600 bales Bengal, at 44d, 
1} G.O.C., March-April, 8d Broach, Machine-ginned, Canal, | March-April, for good fair, f. f. « 100 bales American, at 8d, 
| G.F.N.M., G.F.C., O.T., March-April, 6,,,d—Oomrawuttee, | June-July, for middling, 1. m. ¢.—total, 3,680 bales. 
Cape, G.F.N.M., F.F.C., O.T., March-April, 6,',4; G.F.N.M Iupor?s and Deviveris trom Jan. 1 to Mar, 12. with Stocks at Mar. 12. 
|| G.F.C., mutual, Cape, March-April, 6d per lb. 
. . . ra u . Jeng: t 
The sales of the week, including forwarded, amount to wae | ace, | TINO |S tee. | ana | Ober Total 
- , . ° ‘ 4 Maar as ‘ i- « i . d )» le 
| 77,780 bales, of whic +h 6,020 are on speculatir m, and 6,620 Scinde. _—s" goon. | Japan Kinds. | 
declared for export, leaving 65,140 bales to the trade. | rs ae as —o 
| 1 bales. bales. hales ‘ bales tales. bales, | 
1 | Marcu 15.—tThe sales to- day will probably amouzxt to (1874| 2.324 | 35,280 | 26,548 769 | oe =| 3,836 | 69,757 | 
1! about 12,000 bales, with a firm market. IMPORTS sseeeee + 9 1873 260 | 15,486 | 5,760 | 12,52: 4,245 | 33,272 | 
| PRICES CURRENY (1872) 2,681 $3,028 | 27,343 464 7,723 | 120,739 | 
(1874 1,640 | 25,010 | 16,680 | 21,969 |... 70,060 
Good Same Period 1873. DELIVERIES ... - 1873 s, : oe vere a ~ 84.913 
| Deserty is, Ord. | Mid. | Fair Fair Good.! Fine. || 41872) 6,334] 36,260) 11,824 b,.698 96,353 
a Mid. | Fair. Good. ! (1874 «3,953 | 54,385 | 50,072 | 71.931 134.823 
a . — Stock, Mar. 13<1873) 4.415 | 31,983 | 47,840 | 93,370 131,289 | 
per Jb/per bper Ibper lb per lb per Ib pe b per lp per Ib (1872 661 68,770 | 49,2900 54,917 aes 2 LISA | 
d d d d d d d d d Corron AFLOAT to Evrore on March 13. | 
| Sea Island 16 18 2% 23 26 38 18 21 32 
| Flor da ditto ...... 15 lé 17 18 -V 22 17 2U 2s j Coast 
6 Tess Nn A te 8 oe Dit et oes a tenton| LAY for Foreign Total, Total, 
a UD i) o - a Se ee eee “<a Ports. 1574. 1873. 
Orleans and Texas...... 6 8} eee oe 9; . ee a F 
i Pe buco, &e. esol ane sf 8} ° 10 11 = rs 
|) Ferambuco, &. ‘<1 ai 2 Mt) i |. =m bales bales | bale 
] B ahia, Ara aj u, &e, coo | 73 8 9} Bomt y 61,091 | 53, ‘78 
Maceic ey 83 s§ 10s ae Kurrachee ote ° - i} 
Maranham .......0.000+. : eee 5; 9 19 10} i 1] Madras Se eae oes 14,951 7 17.201 21, 145 
Egyptian...... 5 6} 8 9 10} | 134 8 16% 24 | Ceylon aad Taticorin ane ; 13,102 | 21,086 
Smyrna, Greek, in ane 5} 63 73 73 74 7 7i 8} Calcutta eocnnee covessococescossooscss 202 S00 D2 10,633 
Fiji Sea Island ......... ne 13 14 15 16 19 17 2] RANGOON ..ccoccccscccccscorscsccses os 2,560 
Tahita ditto ...... ' 13 | 14 | 15 | 15} 17 19 aera ee era, Semen eee ey ees eee 
West Indian ae 6} 7h 83 8} 83 93 7 a} 10 7 30 305 769 24,872 91,946 eee | 
La Guayran a €} 4 | 71 8} 8} 8 9 9} 1873 -sesesee. oe evescoebotessceesessecoes 62,31 8.395 > 19,060 ae 144,203 | 
P Se lanc 0} 3 5 15 i 7 ‘ 2 a 
a a Is and 10} iy 14} - * z 17 = =. NEW YORK. | 
aul eee oO g 4 4 “ - . a | 
|) Surat—Hingunghat sis me 5i 6: ET us 73 ‘ ‘The annexed is from Messrs Neill Brothers and Co.’s Cotton | 
finned ar 52 ; a 33 ‘: . 
| parame | sel ae es | Circular, dated March 6 :— 
Dholleral 33, 4 | 6% Se] 8} 6,7 | New York, Feb. 27.—Stock at interior towns 135,000, | 
|| Oomrawattee S$ Eh HR 7 | against 98,000 last year. Feb. 28—According to 200 reports 
Comptah 3 3} 5t 5t | 63 ° 6) A oe a - ! : : + — - hb . rank 
Sciede eet Peak Bo 43. ak |B 4: | received from the south and south-west during the past week 
aoe veeceseeesenaneees wee awe 4 43| 53 4} | the thermometer averaged 56 deg, with 15 per cent. of the tame 
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1373. 1874, | the previous moderate rates, and, encouraged by a pretty ! 
bales. bales. pre li saad » close a a 
Imports from Jan. 1 to March 12 .......sssesseee - 855,873 870.637 steady decrease in rec eipts, obte ~ d at the close a sight 
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| ore : To-day. Last week. Last year. 
| 253,000 dales at the corr esponding period last year. The actual cae "b gg nee i 
exports have been 8,741 bales this week. | Recerrs—At Gulf ports................6 eee $900 oe. 9,000 | 
ErratuM.—The quantity of American cotton at sea for nadie a a = 
| last year was erroneously stated at 455,000 bales. { Total . 13.000 . 12,000 ...... 14,000 
steendisenann Pricxs to Liverpool, per sailing vessel, cost, freight, insurance, and s1x per cent. 
eee ~ : ‘To-day. Last Week. 
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i le TRIIIRIE ‘icistacsveiimeieeligsenionere 7! 743 
Throughout the week an improved demand has prevailed | G now : pte — : ah 
|| for most descri iptions on the spot, and quotations are in some Ditto, low middling .. 723 7% 
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| Mangaroile...... mint ia ET ee” See 6) 75 obs ),000 
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Sea Island kinds \"6 ° = 12 iB 117, 24° ” 23 | ewe since September 1....s0-+0.+0+« wo: ecco asec coeee ° —. we ae 1 
re gc > - A ~ ee | IRS .ccccevcvccsesccce setenseeeneeeeeeenceneees evee FSOU00  coccce LF DSVOT  avevee yes 
—_—— : 9 1214 | 16 20 | 15 22 Week's receipts at interior towns . a 16,000 ...... 17,000 as++08 20,000, | 
Sales to arrive, 500 bales Tinnevelly, at 53d, January to | Week's sales future, at New York we... 115,000 sees 131,000 .. Yi 
| March shipment, for good fair ; 750 bales Western Madras, at = — — ; 
$id, May-June shipment, for ‘fair new; 200 bales machine- | MARKETS IN THE MANUFACTURING DISTRICTS. 
ginned Broach, at 6,°,d, February-March ‘shipment, Cape, good ene t | | 
oo g. f. c. deg bales Dhollerah, at 54d, April-May, Cape, for MANcHEsTER, March 12.—Our market is still Rape ! | 
—— i 
\ air—did to $d, April-May, Suez, for good fair, f. f. c.; | change, and only a most retail business is offering in eithe | 
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cloth or yarns. 
cloths some small inquiry is manifested, but in other varieties 
| hardly any offers are made. Yarns for export remain without 
change, and great pressure to sell is observable. For the 
home trade there is rather more disposition for business at the 
| very lowest rates of the market, but at these prices spinners 
| do not feel inclined to accept heavy contracts. Consequently 
| the transactions concluded are still very trivial. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 
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Price, , 
Mar. 12, 
1874. | 1873.) 1872.| 1871. | 1870. ; 1869 


Corresponding week in 
Raw Corton 











—_—_— ——--- -— SS 














| s d sdisdisdisdjisd 
Upland, middling ...cosscsecssseeeeper lb 0 7% on | om aie.) Been ns eee 
Ditto, mid. fair... onthe, ox aay ain sah 
Pernambuco, fair.... voces O SP 'O 103} 011) . 01131 03 
TUESG, WOOP TOIP.ccccoccosecncecsescececcecseccse, O 82) O 108) 0 113) 0 73; 0 Ligi 1 OF 
No. 40 MuLe Twist, fair, 2nd quality...... ' 7 06)1 8/1 S81 O28 2 S81 2 
No. 30 WaTER Twist, GRO «ss wnctes 1 0/1 3)1 333 OF 1 331 22 
9%-in, 66 reed, Printer, 29 yds, 4Ibs20zs 410; 5 9/6 0 410$ 5 73 6 0 
97-in, 72 reed, ditto, 5ibs20zs 6 14/7 0/7 3/6 0/7 45,7 9 
99-in, 60 reed, Gold End Shirtings, 37} | | 
yards, 8 1D8 4 0Z8 .....cccccccccsccccceseceee 9 6 10 4310 6 | 9 4§10 10311 0 
# in, 66 reed, ditto, aitto, Slbsl20zs 10 6 li 4) 11 6 10 4§12 1312 3 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 6 12 4$12 6 {11 6 13 1313 3 


$9-in, 44 reed, Red End Long Cloth, 36 
SEI Tn cessieeinsiebinceumasiiasinmcans 8 1} 9 13 9 3/8 10310 9 10 43 
NorrinGHAM.—tThe lace trade has been dull, and orders 

come in slowly for the time of the year. In the hosiery 

trade business is slow. 

| DunpEE.—There is a great want of activity in most 

departments. The demand for linens continues quiet, but 

| steady, and sufficient to take off the production. Jute goods 
| are in slow request, and manufacturers are in want of orders 
for some descriptions of goods. 





CORN. 





AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Feprvary 27. 

We have to note a considerable decline in flour during the 
past week, and in shipping extras comparatively low prices 
| were accepted. Foreign advices have been dull; the holiday 
|on Monday interrupted trade, and the snowstorm on Wed- 
nesday caused an accumulation on the wharves. In the better 
| grades, even of family flour, holders have shown a disposition 
| to realise, disappointed, as they so long have been, in their 
| expectations of an advance. Wheat has in the past few days 
|taken a sharp turn downward. As in flour, supplies had 
| accumulated, which receivers were anxious to secure, and 
foreign accounts were dull. On Thursday the low prices led 
| to more activity. Receipts continue liberal at the West, and 
are largely in excess of last year; there is, consequently, not- 

withstanding the increased quantities coming forward by rail, 

no diminution of the supplies to be shipped eastward, on the 
| re-opening of inland navigation. Indian corn has advanced 
materially. An export demand sprang up, and, the receipts 
being again small at the West, growers seem inclined to resist 
pertinaciously any material reduction from the advance. Rye 
and barley dull. Oats without material change. 

The foliowing are the closing quotations :—Flour: Superfine 
| State and Western, $5.85 to $6.10; extra State, &., $6.50 to 
$6.85; Western spring wheat extras, $6.30 to $6.75; ditto winter 
| Wheat extras and double extras, $7.00 to $10.25; city shipping 

extras, $6.75 to $7.00; city trade and family brands, $8.75 to 
| $10.00; Southern bakers” and family brands, $9.00 to $10.25 ; 
| Southern shipping extras, $7.25 to $8.50; rye flour, superfine, 
#9.40 to $5.85; corn meal, Western, &c., $3.75 to $4.25 per bri. 
Grain : Wheat, No. 1 spring, $1.51 to $1.53; white, $1.62 to 
| $1.00. Corn, Western mixed, 76¢ to 84c. Rye, $1.00 to $1.05. 
Oats, mixed, 60c to 63e. Peas, Canada, $1.00 to $1.30 per 
| bushel. 
|, Zhe movement in breadstuffs at this market has been as 
follows _— 


Receipts at New Yorx. 





———1874.—___, 
| For the Since Same time 
FP week, Jan. 1. Jan. 1, 1873. 
eee 64,306 ...... 609,560  ...... 320,597 
Whegren ctrrtsesess G2a4 ..... 5 44.589  ...... 44.459 
De ixcsiipaccs: bush 746,830 ...... 5,182,560 ...... 706,012 
—_ ie csoseee «= 96,000 ...... 2,085,658 ...... 759,325 
Bo SbshaiGansicass Bt OD. saccce 140,850 ...... 948 
ley, Ae... 112,983 ...... 296,531 ...... 271,929 
TO iit peisie ccs cna 184,250 ...... 1,426,008 ..... . 1,112,892 
Exports From New York. 
——1674._—_, geeceeDE smmeremnen, 
For - Since For the Since 
week, Jan. 1, week, Jan. }. 
jpes ee bbls 36,828 .. 368,542 ...... 9,026 ... 183,519 
Ae mead se 690... 22,002 ...... 911 .. 238,120 
heat ......bush 503,272 ; 


o- 3,272 ... 4,937,583 ...... 59,474 ... 798,047 


sree sere 169,162... 1,737,196 ...... 193,474... 2,410,204 

is toe eee teeeeees - 20080 ... LTSA417 ...... ae ce za 

| Onte NG 5 et see oy ca sorere tee wee SG, 700 
ii Risheseasuns i eee TBGBE  ccasee aa 3,737 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 
Prices in most of the inland markets have advanced 1s per 
qr. Mark Lane has not, however, followed this improvement 
in the business transacted ex ship or ex granary; but coast 
cargoes of foreign, owing partly to some further purchases on 
French account, have realised 1s over the rates of this day 
week. The quantity of wheat on passage has diminished a 
good deal during the last month, but still reaches the fair 
amount of, in round numbers, 1,400,000 qrs. But of this over 
a million of quarters are from the western ports of America, 
and will, therefore, be some two to three months in arriving 
here, so that there is the probability of very moderate 
imports for the next month, which would be calculated to 
assist the firmness of prices during that period. On 
the other hand, the liberal stock of 


retard the demand for wheat. Upon the value of feeding 


— 


flour must tend to |} 


stuffs the effect of the weather has been more decided than | 


upon that of wheat. Grinding barley, which had been a slow 
sale, has been purchased more readily, resulting in an advance 


of 6d to 1s per qr, both on the spot and off the coast. Malting 


descriptions have continued their previously firm position, the | 


demand being steadily sustained. Peas stationary. 
English and foreign beans have realised ls more. Oats show 
an improvement of 6d to 1s, with a steady but not uver active 
sale. Maize has further risen to about the same extent on 
the spot, and rather more off coast. 
steady at Mark lane, but dearer in most of the country 
markets. 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 


the arrivals of grain and seed-laden vessels at ports of call | 


since Friday last have been 54 in number. Total last week, 
30; total simce January 1, 558; total to same time last year, 
605. The number of grain cargoes on passage for ports of 
call is 236, against 217 at the same time last year. Wheat— 
Arrivals 19 cargoes, including one steamer. There has been a 
fair, though not very active demand, for the United Kingdom 
and Continent, and prices of American spring have improved 
about ls per qr, making the rise about 3s per qr from the re- 
cent lowest point. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom during the week ended 
March 7 and since the beginning of the season (Sept. 1) :— 











/ IMpoRTsS. ————~ é —-EXports.—— 
Week ended Since Week enred Since 
March 7. Sept. 1. March 7. Sepr. 1. 
cwts. cwts. cwts. cwts. 
I  setinnexcussnesess 910,533 24,116,010  ccccee 3,438 1,193,245 | 
Barley .... 247,105 6,201,400... 23,271 .... 155,530 
Oats ©... 208,270 ... 5,171,974 ..... 1087 ... 59,472 | 
Peas ..... 30,260 one 519,673 — .0«... 82 ace 8,646 
Beans 73,548 2,664,547 0... Se st 2,175 
DY OUD snncncesnteceesvs 246,303 ... 8,143,341 rc 2,625 2. 86,088 | 
tae on late 187,343 ... 3,643,082 ...... GS) cee $8,780 
Sure ARRIVALS THIS WEFK. 
Wheat. Barley. Malt, Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 1410 ... 2770 3310 ... 
ee ee oe SIO ... cco coo ove oes 
a se ; 9910 § 2960 
Fore'gt 19780 ... 13040 eee GOOLE -4 .. bris 





AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 
For Rsport or tTuis Day's MARKETS SER Postscript. 

Muscrna Lang, Fripay Evenine. 
SuGar.—Business has been partly suspended during the last two 
days. The trade restricting their operations to current requirements 
and the market is still very dull. Some inquiry has prevailed for 


COLONIAL MARKETS. 


erystalised Demerara for the Nerth, and a parcel also sold for ex- | 


portation. Range of prices 27s 6d to 30s; browp, 25s bd to 263, 
being about the same as last week. Other West India remains 
inactive, total sales to yesterday being only 596 casks, chiefly the 
former descriptions. Low brown East Indian sugars ere quiet. There 
have been only two floating cargoes sold, both for exportation. Re- 
fined does not show any improvement, and is rather easier; for dry 


goods fine French loaves selling for Gelivery at relatively moderate | 


quotations. Statistics of sugar do not exhibit any change vf import- 
ance. 
Imports and DELtvEeRrEzs of SvGar Into Lonpon March 7, with Stocks on hand, 


1874 1873 1872 1871 
Imported ........e00+: tons 46890 31390... 31500 o. 25620 
Delivery—home use ...... 42950 $8350 ... 32350 ... 37100 
NOD sis icesdeectcieicenied 570... 1730 ... 1660 .. 23350 


Stock 82500 57690 38300 . 55400 


Flour has been | 


Both 





Mauritius.—20,030 bags about half sold at 24s 6d and 2%s for grainy | 


ana crystalised. 
Natal.—634 bags by auction, realised 18s 6d to 21s 6d for brown to 
low grey. 
Penang.—By private contract 870 mats brown at 17s 3d. 
Manila.—18,000 bags clayed have sold at 20s per ewt. 
Cargoes.—One of 2,200 baskets Java off the coast, No. 13, at 26s, for 
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| the B J ] 100 ( t Cul i » to 90s with prompt. English inally unaltered The | 

| No. 1 ntinent i ‘r receded, b ibsequently rather 
1] / I ] f me Stra la a 2/108 to 93 ind 961 10s to | 
i the S I at 2s Gd t a Gd, ¢ ‘ teumer. Anstralian, Gly 10s to 924 Value of Straits | 
|| about 34 id down re. No further change in } . | th ! rrecular at 92/ 10s to 944 English lead continues un- i 
Clyde cru steady. t the best soft quality is not worth more than 22/ at the outside, | 
MOLASSES. — ) pur Tri l ive sold this week at 11s} ( tksilver s been in good demand at 19/ 15s per bottle. There have | 
ewt. aur }reported in spelter duriog the week. The iron mar- | 

1] Rcem.—T i ] made have ! 1 chiefly in Demerara at steady | ke ive not undergone any change, excepting for Scotch pig, which 
|| prices: D 293s ld tc 2 ] irrels, 2s 3d. 350 casks Maurit : ntin fluctuate; extre range of prices since last Friday 94s to | 
reported at 1s %d to 1s 94d proof lon. Jamaica firm, at last week’s id. This morning 92s cach. 


|| quotations. JUTE here has not been any revival of demand, and prices are 





| COGoA \ uantity has been offered by auction, viz., 477 Riz 1 nged, with very limited t actions by private con- 
|! whi { former term mmon, 50s 6d to 5 mas | tr 1 the week. 4,414 bales by auction were chiefly wit idrawn, 
fair to 1 vy, 728 to 87 s in Guayquil. 249 t lemand. Some small parcels damaged sold. Supplies 
Surinam were taken in. The tetal stock of cocoa is still rather large, | afloat ! eavy 
| but the me deliveries s] udy increase upon those of last year Hemp. —Business has been done in Manila by private contract, of 
| at same dat | which prices do aot transpire. 















































Corrrr.—T market has become quiet with rather lower rates, | Orms.—Olive continues dull, and Mogadore can be bought at 40/; |/ 
excepting for bright y descriptions, which maintain their previous | ot common qualities in proportion. The price of sperm is still 
value. Deliv t week were smaller than at y time during the | nominally 100/ per tun. No change in common fish oils. Linseed has | 

' year, I I onl » 1% , and tbe stock has further increased. The n ~ady at 20/7 10s on the spot. | 
arrivals since t latest retarn have included about 1,000 tons F 1 

a . . ’ . . : . . aa . ' 
India of the new crop per steamer. New Costa Rica has already been SPIR American 34s per cwt, with a firmer market. | 
received. 84.000 bags Java ud ve 1 for sale by the Net nd | LinsEED.—Rather more inquiry prevails Calcutta, 64s to G43 6d on | 
Trading Cor ny on the 18th ir At auction low pale so: nd | the nd 63s 6d ex shi) 
foreign only part old at fully 2s per ewt decline. At auction 317 TALLow.— Prices of Russian in all positions have furtner declined, 
easks 43 barrels 384 bags Plantation Ceylon found buyers: pale nd the market is quiet. Moderate supplies of Australian have been | 
greyish to good bright colory, 120s to 150s 6d; bold pale to colory, 1283 | brought to sale this week. Petersburg, on the spot this month, 37s 6d | 
to lézs. 66! vV lierces native: OI iry to good inary LOGS to 37s Yad: sune, 38s; October to December, 41s; December, 4ls 6d | 
to 107s. Gd: bold at 1108. 173% s East India, 125s Gd to 126s | per ewt 
for pali h rathe l terry. 279 packages Mocha part sold: mixed PARTICCLARS or TALLOW.—Monday, March 9, 1874. | 

|| greenish long berry at 119s 6d to 120s. 1,841 bags Costa Rica partly 1871. 1873 1874. 

|| found buyers: good to fir rdinary, 105s to 109s; low, 94s to 100s; & this a 2a oom aie 
pale to good role .1138s 64 to 124s, G6SY bags Guatimala } rtly iC 8) ry last we Ls3s8 1,¢02 1.660 {| 

|| at 106s to 115s. 285 mats 104 bags African were bought in. A ca Ist Ju 94,333 ),318 61,594 i 

rm: ’ , Arriva ASL WECK....00.ce000 oil 18 1,012 

1} of Porto Rik id for a me port, said to be at 114s ; . . + > wad i 

) ( yh ) l t ME > ' ! nee Ist e . 94215 ? 65,404 67,745 | 

| iMPus DELIVER : " oy. Wan DEON I f \ fis 3d 49s sd fis 9d 33s 3d | 

| 8 87 ai 

ai a a —o I f 45s Od 133 6d fis Sd 10s 6d 

| IPOTUS..ccee see 8 ) eos ~ 7 A - 4 

Delivery—home use ............ 610 ... 3000 .. 3300 ... 30-0 j —— 

Ex;:0rt s.cssses eee rea 450 0. 8280 . 7320 .. 9350 aainhiiidtenis s A |] 

Stock...... eons 10900 7030 17180 18390 POSTSCRIPT. Frivar EVENING. F 

1 Tra.—A very quiet tone pervades the market and the week's business | Svucar.—There Fas not been any improvement in the demand. Some || 

|| has been small, but generally speaking prices are unaltered. The stock | parcels crystalised Demerara by auction part sold at about previous 

|} im first hands is very | » Medcinm to good grades of black leat | rates, from 27s 6d to 30s, wita brown at 26s, Including the above, 483 ] 

|! Congou are quiet. Fine teas remain dull : 8,826 pack ages by auction went | ©8545 found buyers, making 1,134 casks for the week. 35 chests 836 I} 
at about former rates, excepting for common Ping Suey greens,which sold | bags Zanzibar were chi fly taken in, a few lots soit grey selling at \| 

|} below recent quotat Other descriptions stea Supplies continue 238s Gd. Privat ly 0,000 bags clayed Manila at 19s 6d. i 

i . . . ~ . 6 ee . | , r ace 0 wed SS »anla at sg ner cy 

|| to arrive freely. The sales of Indian have gor h less spirit than of | MOLASSEs.—76 packages Zanzibar sold at 1s 6d to LI per cws. 
late, ing about the same as befor 3,005 packages ybeen | Corree.—466 casks 39 barrels 100 bags Plantation Ceylon went at | 

|| offered. } irt 1d in many cases 2s lower prices, ym 125s to 151s 6 

i Rice.—No change in prices can be quoted. although the market is | P® to superior bold colory, and a portion ha it ) be bought in. Js 

quiet. Transactions on the spot cor ed toa :t 10.000 bags Bassien | cask )harrels 296 rs Jamaica only partly sold: pale, LO4s to 107s, 
and Necransie Arracan, at lls to 11s 14d. Sales afloat include Madras | low middling to fine colory, 121s to 133s. 631 bags Gautimala sold at 

, at 12s, 500 tons Bengal at 12s 44d to 13s 9d. Four or five cargoes of | 100s to I16s. 

| new Rangoon, February to March shipment, at 1ls 4}4 to Ils 6d, open SHELLAC.—100 chests sold at 11/ for garnet, ratherrun. 
charter, and 11s to lls 1d per ewt, Mare Li nt, ex ship London. | TaLLow. — Town and St Petersburg unaltered. 1,259 cask Australian 

Cleaned rice rather more in demand. all sold at full rates to 92 advance. Mutton, 363 6d to 38s 6d; beef, | 

1] iMvorR’s and USLIVeRIES of KICK to } ya hand by au 1, dts to JOs per owt. 

i I 
1} 1874 Sa | 
| Tm ports... ese e-secsesreetOP™S 46100 19150 | 
D 11VCTIC8..ccecccenee.s-cecverevecee 23700 19330 ADDITIONAL NOTICES. 
senpenee 68820 v3.40 | a 1 . . = : 7 ad 
: oe : : a Green Frerr.—Market for oranges much improved. Lemons also 
} one Is quiet. ao bags by auction were chiefly _ rn nat 1is ) advanced in value. ? 
Oe for fa oat mall grain ; ees is 8 ne per cwt. _— Dey Frouir.—There has been no business of importance. 
> — OF incapore p t cn), at * to 91 ner |t 15S . - . . ° . 
APIOCA id bas ‘1 pore part sold at cd t ae A per 1b. le ExGLisH Woon very flat, particularly in fleece sorts. 
ags pearl tapioca brought 24s per ewt for good medium, being rather | CoLontaL Woot.—The public sales progress with good spirit. Greasy 
lower. : St ; saree | wool is very firm; fleece washed is not selling as dear as in earlier 

y r Ppprp > | + jc stat wit “94 ._y ed tre car. S . . — ‘ 7 ° . 

_ Brack F EPPER.—The market is quiet with rather limit 1 ransac- | part of the sales for Australian sorts. All Cape wool remains firm. 
tions, the heavy stock operating against the revival ol speculative - 1,,77 


7 \I ot 
LAX.—Market dull, 
demand. Privately, 64d to 62d paid for Penang, and 62d for Singapore . Sa i a 1 } : : i 
oe eee ee ee ae ee ee oe oimpepor.: | Hemp.—Market steady during the week; some inquiry for Manilla 
At yesterday s public sales 450 bags Malabar sold at 4g 5 a lew 1018 «fa and good q ial ty very scarce. 


4 5 
for shot kind, being previous rates. 400 bags Tellicherry were with- 


Sik.—Market firm; more doing, and in China an advance of fully 6¢ 
drawn above the present value. ft ; | Srreps.—A fair inquiry for seeds at late rates. 

Wuite Peprer.— Prices are again rather easier. 295 b igs Singapore | -Poxacco.—There has been but little business during the past week. 
offered on Wednesday only part sold at 94 per lb for middling quality. LearHEer.—During the past week there has been scarcely any 

OTEER SPR —Gt change. The general tone has been quiet, and the supplies somewhat 
increased, 

Merars.— here has been more business done this week than for & 
week or two past. Copper has been in steady demand daily, and & 
recovery of 20s to 30s per ton has been established in both Chiliaa 
: a; ore ead : | and Australian kinds. Iron is quiet, and manufactured again cheaper. 
pimento sold steadily at 37d to 3fd per Ib. | Tin is rather in demand, and some reaction from the downward course 
of prices has shown itself. Spelter is quiet, as also is lead. Tin plates 


steady 





od 





ases Batavia nutmegs sold at steady rates. 
84’s, 3s 4d; 83's, 3s 3d to 3s 4d; 109’s, 3s 1d to 3s 2d per ib. 9 cases | 
fair quality sold at 3s 6d to 8s 7d. 42 cases Batavia partly realised 

| 2s 4d to 2s 7d per lb for chips. 17 cases Penang cloves by auction were 

;| Withdrawn. 134 bundles Padang cassia vera sold at 57s to 60s for good. | 

| 153 bags African ginger sold at 51s 6d per cwt, being lower. 615 bags | 


SALTPETRE.—The market has been quiet. 700 bags Bengal sold at | 
rather lower rates, refraction i} to 34, at 23s 3d to 23s 9d per ew1, | 
cs 


| IMPORTS and DELIVERIES of NauTreTK« to March 7, with STOCKS on hand, | . 
1} 1874 1873 i872 1871 au 
EStGHE cccmmeines te LV « MIF 5. BS .. 263 | 


Total delivered cscccccresssoves 1389 veo 2103 oo 2003 ... 2270 METROPOLITAN CATTLE MARKET. 

| a evocrcvcsmescese «6 GRE 4. 99070 ... S500 . 3500 Monpay, March 9.—The total imports of foreign stock into London 
SHELLAC is firmer, and prices show a slight advance. 161 chests by | last week consisted of 7,797 head. In the corresp: nding — 

| auction part sold, including Turkey, at 10/ 5s to 10/ 7s Gd. By private | last year we received 5.747 ; in 1872, 12,093 ; in 1871, 9,564; in 1870, 
| contract, 13/ 10s to 13/ 15s paid for D C orange; ditto to arrive, 13/ 5s | 8.456; and in 1869, 12,509 head. f 
to 13/ 10s per ewt. | The cattle trade has been in a depressed state, and the tendency ° 
OrneR Drysatrery Goops.—There has been a steady demand for | prices has been in favour of buyers. A moderate supply of beasts has 
Gambier. Business has been done in cubes at 338; free ditto at 38s6da. | been received from our own grazing districts. Throughout the 
450 tons block just arrived and close at hand, at 24s 74d to 24s 9d. | demand has been inactive, and the terdency of prices has been in Soe 
Small sales of Cutch on former terms. 1,040 cases China galls part | of buyers. The best Scots and Crosses have made 5s 8d to 98 104, 


sold at 54s. No change in Turmeric; Bengal, 19s 3d to 19s 6d per ewt | and occasionally 6s per 8lbs, From Norfolk, Suffolk, Kssex, and 
q 
| 





| ** . . - 2 ° g ; > 
for good. | Cambridgeshire we have received about 1,200, from Lincolnshire 6°, 
. . . : : on hath oy) 
| Merars.—During the past week there has been a steady demand for from other parts of England about 250, and from Scotland 62. On in 
copper, with sales of mo howing some recovery | foreign side of the market there have been 420 store-fed Tonning 





te extent, the latest sl 





nigger a : : : coat ie ae 7 ch. 
|in prices. Chili, 78/ to 79/ 10s, with prompt 10s to 20smore. Walaroo, ‘ beasts, besides about 40 Corunna, 173 Gothenburg, and 117 Dut 
| } } 
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The market has been quiet at about late currencies. A fair supply of STATEMENT 
sheep has been on offer, including about 8,500 foreign. There has been 


. : ‘ ’ ~~. 8 ; f Imperts, Ex ts, d Heme Consumptien of the following ticles i he 
a dull trade, and prices have declined 2d per 8 lbs. Choice small Downs Of Imperts, Exports, an — avowing articles in ¢ 


: ; 10 weeks ening March 7. 1874, showing the Stock on March 7, compared with 
have made about 6s 10d, but the best heavy sheep have only reached the corresponding period of 1873. 


| shout 6s 6d to 6s Sd,per Slbs. Clipped sheep have sold at about 5s 6d | FOR THE PORT OF LONDON 
+ 8lbs. Lambs bave been a slow, dear trade, at about 8s per 8 lbs. 7 2 : ee ee a Toe : 
= ‘eo changed hand ietl former te Pigs have bee *,* Of these articles duty free the deliveries for Exportation are included under 
Calves have change ands quietly on former terms. igs have been | tne‘head Home Consumption. 
dull. At Deptford there have been 188 Hamburg beasts. 


| 
SUPPLIES ON SALE. EAST AND WEST INDIA PRODUCE, &c. 
March 10,1873. March 9, 1874 


| 
| 
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SUGAR. 
acridine sai 2,520 3,170 - si | 
Sheep and lambs 17,290 23,650 . i 
Gelees _..<os see 133. é 100 | - IMPORTED. EXPORTED. Home Coxsvumr. Strock. i 
ce alaitall I os sii 80 | British =_——_—__| ——_— ——_ | ——_——— ——___|__ 
. Plantation. 1873 1874 1873 1874 187% 1874 1873 1874 | i 
ms , r » ry De a) eee 
METROPOLITAN MEAT MARKET. | | tons tons tons tons tons tons tons tons y 
Per 8lbs by the carcase. West India.! 6976 11551 150 138 13312 17173 10970 13266 | i 
sd s d| s ds d/ Mauritius...) 3592} 2279 447 12} $271 19:7 | 3836 | 3760 || 
| Inferior beef Sabsaunienninnil ons 446 @ Inferior mutton tine we ©: eS 0 | Bengal & Pg. 1484 1435 45 16 | 1936 1529 3647 5950 a 
| Middling ditto - 40 & 6} Midming ditto -40 4 6/| Madras......, 8231! 1867] 215) ... 2606 | 1995 | 16444) 7636 i 
| Prime large ditto......... .5 2 5 4 | Prime ditto .......... ovcee .5 2 5 6 | ee ee | eS eT | eee, ae | eet ai 
| Prime small ditto -5 4 5 6) Large pork <..o “eS Total B.P.' 20283; 17132 815 166 , 21125 | 22634 29197} 30612 : 
| Veal scorres.ssvereceveeseees 5 0 65 4{ Small pork I. BRB pceceseeiaceeed canecesconendcreeiccnnie | ackaeaatea baebasengaelnaameaianichenesieredl ainbaalioes i] 
| Foreign. | al 
POTATO MARKETS. | Siam,&e......) 2315 | 7206 92 31, 4990! 3269 19139 | 35446 |} a 
; <> SPITaLFIELDs. March 13 Witl a ‘es of both | Cuba & Hav) l 124 45 373 1861 663 2081 1363 || 5 
BorouGH AND Srrratrietps, March 13.—With fair supplies of both | Brazil ...... 663 2034 393 fs 517 1634 1425 4432 | | ] 
English and foreign potatoes on sale, trade at these markets has been | P. Rico, Ke... 153 419 112 on 1253 7 264 || ii 
| moderately active, and prices have ruled as under :—Best regents, 115s Beetroovt...... 7970 18671 oes eee 9103 10335 | 4 
\\to 1308; secondary ditto, 100s to 110s; flukes, 115s to 1503; and rocks, Total Frgn "41102 | 29754 "e77 | 403 «7724 anon 1 i 
| 653 to SUs per ton.  - lhaiateesintaepeliccieniattiedipeheaiaiaeaiiiaanhieiieadamean sneha El ay 
' 
ae Grand Tota! 31385 46836 1734 570 «38349 «= 442044 = 55768 82502 || i 
| 10 Tr w" 4 
| COAL MARKET. int hoon H 
March 9. March 11) March 13. 4 
s d s ad s d MH 
Eden Main. ....0o..sescsessssoee everecscsccoseess - 23 3 ° : ImporteD. EXPORTED. Homes Consump. Stock. | 
| West Hartley sahonedandeceomprineses i neice. Cae enka enie — OC -— % 
Hastings Hartley ........... eeeceessovescoesce + eee 21 D we... tons tons tons tons tons tons tons i 
Seaham West Hartley 21 6 ooo ove West India... 182 662 153 £13 853 1406 2493 5 
Wallsend—Haswell ae D. nere Ge cians ove Foreign ...... 27 3+ 4 ° os | 
re Be DS ic ces j = oop eS | 
Hetton 2 6. 26 6 Total ... 209 696 162 413 
Hotton LOS .ic......ccccee..oee ° oan wv 2 2 wee SS ——— _____—— -— | 
Hawthorn....... sceetsnindecapenae wee BB DS cccvcee ia MELADO... 63 2 
Pittington..... Beonnennee . 22 9 cee eee teens | 
South Hetten ME ine: tae aide a RUM. 
Tunstall Be eens. SOR. cies om . | 
CaradOl...seccce..ssesecersorececrses ses ween 25 9 ExrortreD & De- 
K elloe 23 6 = IMPORTED. LIVERED TO Vat. llome { STOCK 
East Martle,oel 2 3 > Se aaa Se —————— as Deer eee ae ee oe ae ee ee ee 
Original Hert'epoel ....0c...000 B65 6 coc... BB 6 use gals ga gals gals gals gals 4 1} H 
Tees “ SB 3 : . 9 West Ind 2 ») 500625 . 234675 | 245160 | 451629 | 392985 1327005 (1235535 | é 
Saath, alten 25 0 o4 6 Kast india 53145 : 157545 | 52375 | 57600 | 47925 10 106515 | 165240 {| | 
Foreign ...... 6930 225 ] 5 i ) ‘ Lizus 6700 | 134055 || 
2 = EXPORT | 
’. - Vatted ...... 262160 , 344430 15954) | 193680 | 6282 93010 | 283240 } 325395 |} 
LIVERPOOL MARKETS, ; : suse : oo! aed 
eee Total 6151 325 . 490995 £00 725 | 5 ) 1773460 1963225 } i 
WOOK. a 
| R)FOMOUR OWN CORKESPONDENT.) | _ 4 
| Fripay, March 13.—There has been rather more inquiry this week | ' 
| Without, however, leading to transactions of any large amount, as the : _— soieccsthae athe 
near ap} roach of our second series of public sales, to open on th ewts cate ewts Guta | oaks cn | ieee 2 alee i| 
lith inst. with about 10,000 bags East India, and to be followed on 8.Piantati: i995 700 702 i701 13595 | 18222 | 20249 0416 |] 
the 24th inst. by those of miscellaneous descriptions, naturally inter- Foreign see. 2 Jobo A704 SUG 107 - 14789 | 25504 
feres with business more or less for the next few days. . am) She ‘ alee tT Tae es ca aaa dees 
| : t aoe0 bo £56 6507 16702 22154 35033 980 |) 
| ee -_-- +s Sr = 1} 
| a COFFEE, 1 | 
iy + > | 
& i) f a seriré e tons ton tons tons tons tons tons tons 
| " West India... 533 762 351 152 36 124 596 805 
on . Ceylon 6945 5204 5 7 2125 2218 1519 3779 5539 
Turspay, March 10. Sect is 516 785 3 { 152 1 4 1154 1584 
BANKRUPTS. Mociia 95 17 71 14 Lot ) 153 235 
G. C. QO. ¢ urtenay, St James's place, St James's. Brazil 753 525 O04 116 oe v2 +14 798 
Thomas Foulkes, Fenchurch street, merchant. cst cca deatned = wie Baw se “ss es 
1| W illlam Holland, South street, Finsbury, merchant. Total... 9288 8300 8279 3445 344 2608 7031 10005 
}{ Alfred Broady, Altrincham, grocer. : _ neese ane eT CNN, II 
| Charles Leigh Clarke, Manchester, iron merchant. nee 5S) — = 2S EE ee 
William Cornish Elliott, Balham, Surrey, builder. PEPPER 
| Benjamin Lodge, Batley, Yorkshire, plumber. . ? ; : 
j Silas Ma ie i ee ; oa : : tous tulis tons tuus tous tk tons tons } 
Suas Martyn, Tredinnick, Cornwall, farmer. White........ 237 432 : 1s 76 300 232 | 
Walter Richard Page, Rugby, bootmaker. Black ...-.s... 1160 20] oi am 1449 1487 2356 48390 «|| 
SCOTCH SEQUESTRATIONS, pkgs pkgs pkgs pkus pkgs pkgs 5 pkgs || 
Alexander Warwick Mills, Edinburgh, wine merchant. NUTMEGS.. 675 auc oe es anes Ss) 1255 || 
rst}; . 7) 0s 7 -AS _ 730 6i4 eee ose low 1257 7372 
| William M‘3ride, Elgin, diaper. CINNAM'S| 4330 | 3398 oa : 15008 | 
i AN ARATE AY. wre vdI9 eee see aJuv aJV ‘ av « 
| James Meldrum, Portobello, furniture dealer. oO — --— —<—_ | 
Joseph Kirkpatrick, Dumfries, joiner. bags bags bags bags bags ’ bags bags = || 
| Thoma : > *: -IMENTO 9911 9372 : 5140 $363 thas 3757 | 
| Thomas Melville, Rumdewan, Kingskettle, merchant PIMENTO.. = on a l . ; WW 4 | 
eA ale TG Bora S ian ers a RAW MATERIALS, DYESTUFFS, &c. 
| THE GAZETTE OF LAST NIGHT. serous| seroma serene naroms serous; beruaa serous 7 peveaa’ | 
RANKRUPTS. | COCHIN'L... 6744 6905 we | 6135| 59 10753 | 9322 
Joseph Catchpole. Whitf + } io | a Metin po al ee : gz | 
po Vatechpole, 1itfield sireet, Finsbury, strawboard dealer and | , | Caests | Chests | clests | COSSS | Cnaets | Ses chests | Chests 
| 8stationer. | LAC DYE... i7 4 648 eile ae 1030 ‘ 7 10921 
aw ’ 1 . . ns ns t tons tons te tons u& 
ss Nash, Forest road, Dalston, builder. LOGWOOD “2050 "24s ; 7 8 3303 2811 ! 45 1061 
a Marshall, South Loudon Auction Rooms, Boyson road, Cam- | FUSTIC ... soo bly tee oe Ode bos 1006 603 | 
erwell, F | it 
| 1} 
? ‘ p I | 
| John Bedford, Grantham, box t and shoe manufacturer. — 
ae Campbell Lennie, Church street, Liverpool, jeweller. chests | chests | chests | chests | chests | ches S| chests 
avi orria. Qras oe . > 7 East India.. 2572 1s Hi 169 16234 20643} | 
foal Morris, Great Howard street, Liverpool, outfitter and general wi ta it anna . alata cain A an a - Pn | 
ealer, Saeed anaes = ae , aa T ; 
| Robert (* ie F : J Z : Spanish ...... 6603 7397 eee eee 20 L402 31 92258 
pry ( ol *» Thorp Arch, York, steam thrashing machine proprictor ‘ {| 
ant market gardener, SALTPETRE. 
| Mark N ; | 
\Eavs male, Wood street, Bradford, grocer and dealer. Nitrate © Lous tons tous tons tons tons ton tons 
in Ogden, New Pellon, Halifax, and John Maude, Halifax, aforesaid, ,,Po*#*8 .- 1617 adv “ee oe oi sony ane 4341 
brewers. Nitrate ‘ 2055 2400 
‘ " . ca rrr oer rr rc 1 
Win; — mt OTCH SEQI ESTRATIONS. COTTON. li 
: Uuiam Gil »} rist Milr ercit I cal iat - 
John 1 noes, @ D , Lanarkshire, dyer. oe ao a : ; cee ie 
, jjcun Mackenzie Forres, wine merchant and commission agent E. In ke! 59554} 82699 79312 | 673 7532 | 176256 |] 
James Willi . } = a , elm, SC. vst - eee ene e512 7315 | 187532 | 176256 1 
Ia ‘illilam Jack, Aberdeen, accountant Liverpoul,) | wsas= | mor4gy ‘7 3400 | 64027 57 583250 | 732630 
d eg F ’ . P 4200 B08 91lGil #/ivd nh x ore é ) SSl0 44263 
| Wil 8 Fulton, North Balgray. G van, Lanarkshire, farmer oe ] 
lam Orr. Kirk): I x5 _ — . . _ a — ee. | 
rr, Kirklands, K rkoswald, farmer. Total .... 804 374141 | 47106 | 83400 | 619592 | 640445 | 775782 | 908386 i} 
i 
eee ee 
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. PDO mlm 22 Hides—Ox & Cow pr! Sago—duty 44d percwts ds d Refined—For consumption 
( OM MERC LA L I IMES. n, A.and M. Vid.dry... C Pear! percwt 16 0 i9 6 Titlers, 22 to 24 1b 
WEEKLY PRICE CURRENT. ~? R. Grande, salted ¢ Beets —Caraway...prewt 33 0 36 : aye 15 lb .... 

3 ary .... anary... --per qr 62 9 65 ¢ et crushed .. 
© © The prices in the following list are oe r saan ‘ ee 


. Drysalted . coccecee } Clover, red ; ercwt 40 0 60 0 Pieces 
carefully revised every Friday afternoon | ppv. 


+ by an eminent house in each department. 


Ited Maurit US ...0. ‘ j white ... 6 0 86 0 Bastard .. 
Rio, dry Rio Grande ..... ‘ Coriander oe : 0 23 0 Treacle . 
LONDON, Farmar Evertxc. West Coast hides ‘ 0} | Linseed, foreig . per qr 0 0 | For export, free on board 
Ashes —luty fre se ad «a a] Cape salted : f BOMDAY ..0.cccce-eeee eresece 0 0 0 Turkey loaves, 1 te 4 lb 
Pot, Canad percwt ! 36 € | Australian covece 4 3} | Mu-tard, brow per bush 12 0 0 6 lb loaves ..... eveeces 
, 0 0 New York ) } white nn « © 0 10 lb do 
East India.... . g ‘ Rape | ] £10 qrs we: o 9 a Crushed . 
0 | Kips, Russia... Silk—duty free s d d Pieces .. 
6 | S. America Horse, prbd 5 ; 6 Surdah., -perlb 18 0 0 Treacle....... 
0 | Indigo—duty ty free Cossimbuzar . il 6 0 | Dutch, refined, f.« 
0 Bengal - .. per Ib Gonatea ll 6 6 20 lb loaves superfine ... 
0 Oude , Comercolly 10 6 0 20lb do No. 1 
Madras China, T-atlee . ° 13 6 6 Crushed, superfine, 
ad, Kurpv+h ..... — sees Tays am wt 0 6 = No. 1 
Guatemal Cc 6 6 _— No, 2 : 
Leather—per lb Raws—White Nx »% 0 0 | Belgian refined, f.0.. at Antwerp 
Crop hides......30to4 Ibs Fossombrone ease ‘ 0 : 0 4 and 3 Kilo loaves 1 60 
BN on? ladeeehomea 50 65 ane anes a 0 ¢ 0 Crushed, No. 1 in barrels 29 6 
English butts ...16 24 Milan ... . GC ; 0 | Tallow—duty free, per cwt 
do coon 36 Organz' nes— St Petersburg, lst 
Foreign butts ...16 25 Piedmont. 22-24........0.0.. 35 0 39 0 June ni 
do ooe28 60 Do, 2 a ee a 
Calf Skins ......28 35 Milan & Bergam 18-3 x0 * 6 3 0 Saltpetre— . 
ae "0 75 Do. 99-94 34 0 33 0 Bengal seeee soseeee POF CW 21 6 
do «280 100 Do. 24-23 34 0 33 0 en , refined «/ 0 
Dressing wt anne Do. 28-32 : 0: g | Nitrate of $06a crsereseee Li 6 
f oon Shave GO —sesececsesee Trams—Milan, $4 eseses & 0 36 0 | Tar—Stockholm... pr bri 33 6 
ow Ordinary Semmes Hides, English...... - Do. 24 28 ..ccce 34 0 36 O Archangel .....c..sccrccee 30 6 
to good ordinary .. ( do Spanish ...per hide rutias—Short re i. i 0 3 0 de 
e or ary : 26 Kips, a raaeaane Persians .. tees 0 0 penny oa — 
Spices—Pe},per, duty fre ongou, fair to go™ 


Neilg' erry and Tellicherry do East India....... Kaisows. fine to finest 
Mysore, plantation Metals—Copper per ton Malabar, &c.........per]b 0 0 0 ie Serer nora ere nneae 
Restern 0 0 Pakling, fine to finest 


Mysere & Malabar, nativ Sheating, bolts, &c...... hae Yone and a 
Brazil, superio : : BottOms.ecsresseeees White .cccscrccsese 0 20 Ning Yong and Ovlong 
} : ( ' Pi “ Sorchongs, finest. 
GOO first.........rceee-0 : ; imento, duty free FE . ; 
; ; ‘ eae. > Mid and wood : ‘ 7 lowery Pekoe, fine > to fin 
Tat gh cake . ‘ Mid an roo -seeeeper lb 2 Caper, finest 
Best select.......ccccseesees Cinnamon, duty free one 
( nd Gaatemala, Iron, per ton Ceylon, 1, 2,3 ... { ; ba ; : : 
gord and fine ........+++ 129 9 12: jars, &ec., British ...... 1 Malabar and Teilic: erry Hy ai ct aa ite a. 
was. ¢ Nail rods . 0 i Cassia Lignea, duty H ee 
; . aan ite ) ’ fre ; a yson, finest 
Cuba. Por'o Rica &e ae | HOOps...csce. 7 ‘ TCO. coccccscsccce oper Cwt Young H: - . 
—<duty fre ren Cloves, duty free oung son, fine to finest 
Drugs and Dyes—‘uty fr SHC crerseeeeeees ae Imperial, fine to finest 
Aloes, Fast India 24 Pig, No. 1, Wales ...... Amboyna and _ Ben- ent rere 
Avoct Cant a coolen per lb 0 Gunpowders, Moyune 
Zoi, APO cavseeee «a4 ‘ ars, eoee a eevccecesees Pe t ° - “ = 
Balsam, Peru .. . 5 _ Zanzibar and Bourbon 1 — ae He ao ove 
Rark, Cascarilla ... 25 : Piz, No.1, Ginger, duty free . ane  sonenpous 
Borax _ 40 0 7 Swedish.......cccccssseeeses E. india, com.....per cwt 52 Timber — Timber and 
| Camphor, China ..+..-+++++. 87 Lead, per ton—Eng. pig. ‘ Do. Cochin & Calicut.. 0 Hewn Wood—Dantzic 
Cantharides....ccscesss 5 9 Sheet ...ccccccccccssrercseses African .. cvcoccces 61 & Memel fir...per load 55 0 130 
Cast r oil, firsts. ——a ON Oe. nciectineneumenen ( Mace, duty free......perlb 2 » Riga fir ccoccocccccccscccecee 90 O 85 
I ccrcsrssocccncsonsevecsess BO 2 | ee ; Nutmegs, duty free ......... 3 Swedish fir. .. 60 0 65 
Sersaparilla, Jamaica ...... patent shot . . Sp: rits—Rum, duty 10s 24 as gal. Canada red pine - 70 @ 130 
Cochineal—Honduras.;rib 1 § Spanish vig .......  & Jamaica, per zal, bond, — yellowpiae,largel00 0 130 
Teneriffe .......se008 oee-e eee ‘ Steel, Swedish in kegs... 2: DCSE S TH cucwicccn 1 
Lac dye, native in FAQ Gots.......eeecereeee os 30 to 35 — 
| Turmeric—Bengal..prewt 19 6 Spelter ...............per ton ; 2 fine marks ......... 
Madras sesso 5 3 | Tin, English blecks, p'on10: ‘ Demerara, proof. 
JAVA ..ccccccceee ws bars in barrels... its Leeward Island — 
Cuteh . a | _ ; Refined ......-.-0+0 el Eas! India I diau teake ..... a! ) 290 
Gambier . ove 2s 37 Banca....002..0000e0 102 Foreign seaoee : Wainscot ! “ach 73 135 
pyvweotn —dt ity “free - 8 £ Straits { 9: Sreudy, duty - 5d per gal. als & Sawu & rep: red » ! 
Rrazil, Brar sooees per ton 26 Tin Plates, per box i Norway,Petersbg siaud £1 1410 
, : ; Vintage of G : : . . 
4 second 4 i evseee ft Charcoal, I ¢ : ot avand < ve 15 10 
Fuss‘ ic, Jamaica.....cccccceee se f Coke, IC. . 3 : i 5 ) 16 0 


Logwood, Campeac eves f 9109 | Molasses-- For dy 10¢ pet in bhds jis ee 1410 
27 0 


nurs eusee 5 1 a 18 . . Geneva, common 
Sores coef Oils—Fish , ’ : . 7 
” an eevee |i 17 10 


American spruce ........ 13 0 


Dantzic deck, each ,... 176 = 
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Orange Pekoe, good to finst 
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_ _ small 80 0 990 
N.Brnswk.&Can.Bd.pinello 130 
Quebec oak 0 180 
Baliic oak .. seut 105 0 160 
African oak 0 
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eccoeeooeocoeooo 
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to to 
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Se OS 


~ endless dius 100 Corn spirits pe duty paid 
Seal pale Fe ‘ . Spirits f.o.b, Exporation 
Siam : Cod’ rer Tr oe 3 Malt spirits, duty paid ... Staves— 
Ceylon : j Fast India ae Nee " on oR 14 Sugar—Per cwt—Duty jp Baltic, per mille......... £220 0 300 
Prouit—Currants, d 78 Oo ca Galli: oli British Plantation—Duty. Quebec, per standard do. 95 0 100 
Patras eooesper Cwt 2 Sicily . ee: 7 ETOCETY ..rcceccecceees 2/3 TPobacco—dy3/plbkhpct. « d 
Vostizza iets — - refining......0.0.8 2/,2/5k2/8 ( Maryland, per Ib, bond... 0 6 
Island ty 3 webee Foreign Muscovado, Virginia leaf . . 0 6 
grocery ..2/8 2! ‘ — OBEOE ccrsciicstnie Oe 
refining . 2/,2/5&2/8 2 $ 25 Kentucky Icaf ....cccccccooce 9 4 
Figs, duty 7s per cwt Mauritius, ~~ BUript a.ccorccocce O 8 
Turkey...pr ewt duty pd ¢ Nos. 154 17 ° p q Negrohead .........duty #6 1 1 


Plume, daty 7s per ewt a a geen olumbianlf.duty 3/& 6 pe 

f mean de og Seb Anar-egling Palm (Lagos) coos 8 ») BA 13 a 1s ? . > ColumbianiM.duyW&Spe © F 
Frenct bottled Oil Cakes, Linseed, Eng. 1: 10412... reseesee —= OE : Havana seeenereneeceneceeeeees 20 
F reign : . | Syrups,lwtogd yel. 2 3& ? 3 8: ; — cigars, bidutyd 
OTCIZN 2.02006 ° 


Sapan, M anita, .cccoccrcccee eo 


~ 
eIeowrns 
ooo 


Secd, Linseed per ton 2¢ 
Rape refined English. 
Do Foreign 
Brown cess 


Provincial 


@Srmecococcce 


i 
~ 
t 
o co ococworerro 


rn lowto fine brown...2/K2/5 Turpentine—per ewt 
Oil Seeds— Bengal,Benares,low to fine American Spirits o.oo... 33 9 34 
rhite ..... aeseosescocees ) French do 3¢é¢ 8 
Linseed.......0.... per qr } =n = 
Rape, Calcutta, we ar SK2Z 3 : 5 wee —E — er pa pack of 240 Ibs 
. . 5 ory ow 2 Bs t JOw ( 
Penang, superior yello yw to Kent Beeces ., -20 0 
flat box oo 2i 6 | Provisions—duty free good white ...2/sX2/10 G 6 S.Vownewes& wethrs 16 6 


Re 2nd ne ; 0 Burter--Waterford pr.cwt 0 low to fine ye low.2/5K2/8 22 ‘ Leicester d .20 0 


Raisins, duty 7s per « 
Valencia. new 
Muscat 


Sryr 


St Michael, Ist quality, | SRE SS serene 


6 Carlo 0 ) ow to fine brown...2/&2'5 16 : ; Sor s- lotltay,pickick |] 
List on k St Ubes,$ ch j 16 0 Cork, 4ths to znds } Madras— 
0 Limerick ool’ 26 crystalised white .. 
Lemons— Friesland tresh ] 
9 Jersey ° 
Barcelona nuts.,....perbag ¢ 0 Bucon, singed—Watertd. 
Spanish nuts ... per barre, £ 0 Limerick 
Brazil nuts 0 Cork 
Coker nuts : 2 0 Hamburg . 
Flax—duty free > 68) | Hams, York. low to fine yellow and Super 
Riga K soceeeee per ton 0 ERG weccnnescnsecsens —— grey ; 2/5 23 28 Colonia —j» r ib 
— WFI covcee-0o OS { 7 0 Lard — Wateriord and browa ; ‘ ; Syaney.-Fieece & amb... 
St Petcrsburg, 12 head éoo € 46 0 | Limerick bladder ... Manila, clayed, common to “Scoured, &C....06 pevesens 
~ 9-head ... 2610 : { Cork and Belfast do ... 6 ; good 2 if ¢ 3 Uuwashed ...... 
Egyptian, Govmnt dressed 46 54 0 | Firkin and keg Irish ... ; Muscc VadO,....cccccecsee— 16 Locks and pieces 
— native ditto...... 0 American & Canadian Java— Slipe atid SKINS css 
Hemy —duty free Cask do do j low to mid. white... 2/10 § 3 ; P. Philip-Fleece & lamb 
St Ptrebg, clean... per ton ¢ 35 0 | Pork—Amer &Can..pr.bl. 7 é low to tme yellow and Scoured 
outshot...... seeeeeeee OF 0 0 | Beef—Amer.& Can. pr.te. 95 iene 2 Unwashed ...... 
half-clean : » 0 O | Cheese—Edam..........00... 6 Havana, white, above No, Locks and pieces ... 
Riga, Rhine........ —_ 39 0 Gouda..e..e-» f ; es —— Acelaide-Fleece & |! 
Manilla  ...ccceeees «Bf 44 0 Canter ..... florette, Nos. 15 218.210 Se ured &e 
East Indian Sann . 21 0 American ...... 6 76 yellow, 12 a 14..2/8 Unwashed .....++ 
China grass..... . 0 0 Rice—uuty free oe sia Locks and picces ... + 
a { 2: 10 | Bengal, white......percwt brown, 7a 9.2 { VY. v. Lad-ileece x lain! 
POJOCTIONS.cocccecccscccccces 16 0 Do carge .. eusee Bana & Maroim, low grey Scoured, &C.....0.ce+e0 
cuttings L 12 0 | Madras. : ; to mid. white 26X28 2 ‘ Unwashed 
Coir—Yarn, good and tine 3: 68 0 Arracan, Kanzoon, &c...., low to tine brown..2-€2/5 16 } Locks and pieces s+ 
OPE<BO CRIP caccccocccvesseses 24 33 0 Bosin— Pernam, Pa: aiba,& Maceio, Cape G. Hope—Flecce 
LTO sevcecseeseserereeee » ; 36 0 | American, Ccommon........+ ; low to mid. white...2/8 ( and lamb ...60. 
30 10 i : YOMOW cecccecscrerses SKY 2! j Scoured, WC....00-00. 
0 0 low to fine brown.2/&2/5 j Unwashed coorccooseeeee 


sso 
oe w eh 


low to tine yellow 
Native, low brown to low ; 
VOLlLOW rove e2/&% f Pic klock 
Jagyery ° f ; C.1nu as 
Siam and China, low to Hog matching 


good white .. 2/8%2/10 2 . 3 Pickl. cK watchin 
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° ® \ af 
_— 2/5 Name. 
Issue. m | & 
Nataly - cient 
20224608 Stk 100 |Bristol and Exeter...... 
6503550! Stk 100 [Caledonian .......+00- 
93000, 16 10 | Do Ordinary New ‘ile 
98773, 20 | 20 |Cornwall .....+-10/: +++ : . 
8735001 Stk 100 |Mublin and Belfast Junction ..,) «+ 
79000 20 20 |East London....... evcecccsere » scores 5 
RTHOOO? Stk 100 | FULTeSS..cceseereeeeeresssreerteeaeers 180 
46405101 Stk 100 |Glasgow and South-Western ... 106 
RBH0228. Stk 100 |Great Eastern .......seeeseeeeeeeres 47 
826885! Stk 100 Do East Anglian No. 2. wee} see 
962655! Stk 100 |Great North of Scotland ......... 48 
61208667 Stk 100 |Great Northern ..s.sesssseseeseeeees 139 
1159275! Stk 100 | Do A) A recvesno dvd. "til § 1604 
| 11592751) stk 100 Do Bf 6% hasbeen paid B ()134 
11005501 Stk 100 | Do div. deferred 1872............ 
4280858/ Stk 100 Great*outhern& Westrn (Irelnd) 112 2 
11536794, Stk 100 Greet Western, Conse Caminary) i27% 
| 9115350/, Stk 100 Highland ...... eee seseeeeeesenes 
19324594 Stk 10@ Lancashire and Yorkshire ...... “}1453 
| gggag42/ Stk 100 London, Brighton, & 8S. Coast...| 843 
g294017/ Stk 100 |Lon.,Chat., & Dover, Arbitration) 23 
| gos92199 Stk 100 |Lo: don and North-Western...... 147% 
| 77666881 Stk 100 Londen and South- Western.. -|1094 
41014933, Stk 100 Manchester, Sheff., & Lincolnsh| 754 
6955301 Stk 100 Do Prfd. (Defd reevg no div) {108 
6955302 Stk 100 Do Defd ('tilld %is pd to Prfy | 47 
| 99876302 Stk 100 Metropolitan......... eecececes +: ceceee | 65} 
| 603702 Stk 100 Do Prtd. (De fd rece vg nodiv) |105 
60370 Stk 100 Do Defi 7’til 6% is pd to Prfy | 25 
500002 10.—«210 Do Redeemable ........ccccseeees log 
| 22500007 Stk 100 Metrop: titan District...........0++ } 26 
300007 10 10 Metropolitan & St John’s W. 0) ... 
| 19038176 Stk/100 |Midland........cecscsssserersereseeseeee| 1328 
| 9785331 Stk 100 | Do Birmingham and Derby...| 105 
| @100002 Stk 100 Monmouthshire .......--- heetmeenens| tow. 
96133337 St« 100 North British .........sesceseeeee #53 
| }9g9082/, Stk 100 Do Edinburgh, Prth, & Dndee 40 
| 17010505) Stk'100 | North-Eastern Consols .......+++-- i:70} 
| 19750002 Stk 100 North London ws. cccseeeeeeeeeeees 113 
j $230140?2 Stk 100 North Staffordshire..........cesecee 66 
2760001 Stk 100 Rhymney .....0..0.00e. “ 
| 1562560? Stk 100 Shropshire Union 73} 
| 1498300? +k 100 South Devon .. 65 
$737566/ Stk.?.0 South-Festern «| UAe 
19884662 Stk'100 | DoPrfa (1% fdrecygnodiv) | 
A Nyssi96? Stk/100 | Do Defd 7'til6% is pd te Prff | 92% 
|" 15000 20 | 20 |Staines, Wokingham, & Woking! 214 
{i ATT3OOL, Stk 100 Tail Vale s.eccccereseeeeee eeeteensees 185 
a Le oss 
| 2500007 Stk 100 Waterford and Central Ireland 17 
2000007 Stk 100 Whitby, Redcar, & Middlesboro. 
PREFERENCE SHARES AND StTocks. 
} 1109566], Sts 100 Bristol and Fxeter 4% ............ 95 
375000] Stk 100 Caledonian 5%, No.2...... ° 
on Stk 100 Do Scottish N. F., 44% ... o 
2766671 Stk 100 Do do Aberdeen, gua. 6%. = 
1500007 Stk 100 Do do do 7% .....- o.0e ove 
8300007 Stk 100 Dodo do Ordinary......-ccosee| oo 
600000! Stk 100 Do do Midland........ccceccceeeeee 
} 2000007 Stk 100 Do do Dundee and Arbroath... 
}} 4000007 Stk) all Cornwali 4}% guaranteed 
\| 1562507 Stk 100 Glasgow & Sth. Western gua. 5% 
648541 100 100 Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...) ... 
960000? Stk 100 | Do E. Counties Exten. No.1 
}| 9800007 Stk 100 Do do do ’ re Beccceccocse eocccece oe 
\| 6418177 Stk 100 | Do do 6% cesses 
{ 1323807 Stk 100 | Do E. Ur nion 4% guarante ped.) see 
1} B00000L Stk 100 Do Norfolk 5°5 Ext., 1846...... 
805000! Stk 100 | Do do 5$% EXt., 1847.....00008 a 
86980) Stk 100 Do @v 6 % Wary. Val. 1847 .. ° 
|| 1288802 Stk 100 | Do E. U. Harwi_h, 4 %.........| 89 
| 1874507) Stk 100 | Do do Woodbridge Exten. do 89 
1298262/ Stk 100 [Great Norther 5% ....ccccocesees 116 
7500007, Stk 100 Do 5%, redeem. at 10% pm.../114 
810000!) Stk 100 Do th% a do do «104 
10000007, Stk'100 | DodS% do at 5% pm ... 109 
5750007 Stk 100 De Leeds, Brad... & Uaifax.6% 136 
293000!) Stk 160 {Great Northof > cot a d.1-t pref.) ... 
| 18291001 Stk 100 (Great Sth. & Wst. Ureland) 4%) 98 
4436287; 8tk 100 Gt.W.—Rent-chargeper gva.5% +4 
10017487 Stk !100 Do Consolidated guaran. 6% 115 


| 


ee A 


456600 100 | all 


79404) 


Lancaster and Carlisie,44% 


 Oveeves 














Stk 100 Lancashire and Yerkshire 6%...) 1: 46 

2000503, Stk 100 | Do Barnsley, 5! 38 10d% ...... = 
2877948 Stk 100 | Do 6% (ast Lancashire)... sce 
638048) Stk 100 Do 4}% (Black urn purchase) 104 
898268) Stk 100 (London & isrighton,5% gua.,No.1,114 
161013¢ StK}i100 | D0 5% dO cecccccccseeceess .No. 2113 
BS3OGA Stk!100 | D0 6% do .ceccccecccosccescececceess 132 
2520004 Stk 100 | Do 5% do EE eT 
—— Stk a) NT cele ieeicae 155 
41004 Stk 100 Do 6% do (W. E. & C. P.} ... 130 
220000/ Stk 100 Do 4% GO 185O.cccce coccccce , - 90 
947177! Stk 100 Do 44%, do 1859........ . - 102 
— dik 100 |London & N.W.C&Nuneatons% 118 
Bante Sik 100 |London&S. W.,7% late 3rd Shrs, 155 
S7a000/ iy": Do (Portsmuth. perpet. anns.) ... 
tk 100 |Manchester,Shef. ,& Lincoln.,6% 133 

62s: & Stk 100 | Do do eo 33% 70 
a 10 | 5| Do : do redeemable6% 64 
=} k 100 |Miland Conselidate SS ee 140 
roe _ 10 De do Bristol & Birming..6% 137 
667254 Kk 100! Do do 44% redecimable......... 104 
S000, tk 100 | Do do 44% irredecmable ...../ 104 
1 W| Stk Loo Do Leicester & Hitchen, 4%...| 95 

8) Stk 100 North British Consol. 4%, No. I 92 
200000, — 100 |North-Eastern--C. nsolidated4% | 96 
17918911 10 Do 44% redeemable ........000 10+ 
Stk109| BD $G, NN. oO % ccccce - 

~ 83} Do (erwick capital - 

oo 100 | Do Stectn. & Daringin. a ove 
444) Stk 100 | Dodo B and C, 6% 135 
} Stk 100 | _Do West Hartlenool 7 

176290. 20 | all North Staffordshire oo} 29 
Sta! 100'South Deven, TENPChAT ZC, coeeee LLZ 
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South-Fastern(Read.ans.i/0s 61) 
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Stk 100 | Royston, 














RAILWAYS. 
AT Fixep Rentats—Continned 
\% 3 
Name. Leasing £2 
Companies. |= 
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Hitch.and Shep. Great Northern/1 
































































ms 135 
981300/, - 4 t a 4% . sesseeseseseeeeeeees(104 | Stk 100 Shrewsbury and Hereford 
«. | Stk,100 |Ta® Vale, No. a sunmenessnnesees 185 | 6 % Rent Charge Stk L&N-W &G.W.126 
2000001 Stk 100 |Waterford & Central Treland. 6% . | Stk 100 |S. Yorkshire & River Dun Manc. & Sheff. 145 
| Stk100| Do 4% guaranteed DO cecccccsseee! ove 
} tk all Do 5 % guaranteed...... DO: cno-csnssass _ 
PREFERENCE Suanes & Stocks, with Divipexps Con- | Stk 100 |Victoria Statn & Pimlico Gt. Wstrn., &c.192 
TINGENT ON THE PROFITS OF FACH SFPARATE YEAR. or — .. 4k %.. cial secre ae 
' 7 > - 
745180/, Stk\100 Caledonian, 44% guaranteed*...| ... 20 pe est Lonaon, Ci ‘Class a ! w. Lon. Ex. 15 
1113070/ Stk 100 Do Scot. Central, min. 7 %...| «+. 20 | all Doc ont. +. Wa... U8 
3434007 Stk 100 Do do 4} % irredeemable*...) ... — : 2 8% 
6200007 Stk 100 Do 4 % convrtible, issued atS0) ... | 
6479911 Stk 100 Great Eastern, 44 %. 1861 ...) DEBENTU 
: . ol | oe URE Sto . 
335000) Stk 100 Do ; 44 %, 1362 ...5 | w re = = 
11226001 Stk'100 Do 5 %, 1862 ...... on. | Retell 36 
12400001, Stk 10¢ | Do New 5%, 1963 104 | “rised e| N ss 
3169001, Stk 100 | Do de 5 %, 1964 000103 | Iesne | = |S oe ET 
8600007, Stk 100 Great Northern, 5 %,irredmble 116 | | _ = 
10750007 Stk 10% Lo Permanent 5 %...eccccovseree L1G | 579) ¢ ic 
3000001 Stk'140 | Do Boston and Sleaford, 4b % 8 — Stk = aren. guaranteed,.....+.-44 %| 109° 
482050] Stk 100 Great North of Scotiand 44 %,A ane 74S k _— Lenton es Sk % | 110 
2180307 Stk 100 | Do 44 % pref, B....cc.seceesee-e- | 15100008 Btk om eo se ae 
6016991/ 8'k 100 Great Western—Consl. Pref.5% 115. | 29577 4/ och oa ag oie) . 
GISG5O! Bek!100 |Highland A, 4) % scovcsessccoces-.(100 | atnaomar Gee letny (Qoene eee eens. S116 | 
adanae | tence My | 1542567 Stk\100 |Great Northern sseccsssossoeee 4 %|1024 | 
125120| 63! 6}/Lancashire & Yorks., New 7 OE eb 4 ahaa | 
650000!) Stk 100 London, Brighten, &c.,4} %,1858|102 | 37233-81 Stk oo = Bese ce bag ne 
133900/| Stk'100 | Do do 4 %, 1860} 99 | 20799687) Stk 100 | Do : a ae 
7160007 Stk'100 Do do 44 %, 1861\102 | “1Q0000/) Stk|100 | Hi bland dd. a aan 
944000] Stk 100 Do do 44 %, 1863)102 | sa99204¢7| @ ighland «.+..-.0-.00.5 seereeeee hh 0) 200 
8309707) Stk 100 Do do o" 1965! 1¢9 { 2905016! Stk 100 | Lancashire and Yorkshire.. 4 % 1023 
1661335/| 8tk'100 | Do No. 6 5 % 1966) 103 | 1306239) 3tk 100 |London, Brighton &€c........4 %|101 
vO. ’ en > Q 
40965 100! Do No.7 5 %. 1366! 107 prone 03 ; Stk 100 | Do perpetual......... "44% | 108 
46941837) Stk 100 Lon., Chat. &e |, Arbitratn, 43%) 643 anal _ — 7 _ & Dover “Arb. “in| 7 
2197666!) Stk/100 | London and North-Western 5 %\11 7 asio7/ Scklion \uaedew ona i Torth tx cee . 
2400002 Stk 100 Do Bedford and Cambri = 95 } ee ae — a ™ ~— werene are 
hs — > ee fi o do 34% | 
3000007, Sth. 100 | Do Shrewsbury & Welshpo i 95 , le . al 
860000/! =tk|100 |London & South-Western, 44 % {104 = a 7 100 |London & South Western A.4 %/1013 
15000007, Stk 100 Do €o 5 %/)114 ; oe re ee ee CORRE, ie See 
10000007) Stk 100 | Manchster, Shff, & Line..5 % 1865/16 saan sth oD nee i an si -m 
10000002) Stk! 80 Do i 5 % convrt, 87 aaa ; a oe X ee Secccercccesceces 4% 106 
S0ONNO? Stk 100 |Metropolitan, 5 % .....ccccceereeee 104 17904711 Stk 100 a —_ 
1000002) Stk 100 Do New, 5 % - 104 439623 } 3 i V © piss 
6000007! Stk 100 Do 5 %. 1869 104 oan cee Sth i dle. oa 
th . ie oe ) ) { oo |r 
2500007) Stk 100 | Do Irredeemable 5 %, 1872 .../104 saa + Sth 100 es “ 4 % 110" 
1500000/' Stk 100 | Metropolitan Distri: BD acne: 62 oil sex lice British EP 41%)1 
6400002 Stk!100 |Mi ‘and. A 5 % ret 3% 116 40 6791 Stk 100 |North British, E. P. & D. BS %) ... 
ee ae ee oes en co 52199107! Stk|100 |North Eaeccern ........ecceeeeeee 4 % 1024 
: > Jeo —ssCd GD—C—Ci‘—“iéttwrweee 6 22] 3 » 
orl. fos ff ee 11381191 wh 100 gee Ss ecavinagieds 44% 110 
23149627 Stk|100 Do D5% do em} reed St 00 |North London .........ccccccsss 44% 109 
1509862 Stk'100 | Do E5% io “ie | 3295601 = 100 pee ~ affordshire ..... veoh 104 || 
986! S oe ER etenes , 2761567) Stk 100 |South Devon .......... 5 %\116 
9999 \ 5 0 } 116 adh | oe * » ’ 
_— ato te 5 4 G5% a sence +49 | 679801, Stk 100 |South Eastern Perpetuai ...4 % |102 
Jide oo. =i (_iwti‘(‘ are” re ese 500000! Stk ”) ) 37 x oO 96 
164375 16 | 16 Do 6% opt.to con. Aug.31,.1877' 20 j maaan om a - = a oe = - 
3850198! Stk}100 North british Consul. 4%, No.2, 56 6352921 Stk/100 |South Yo eo ria lean 
24056692 Stk|100 | Do din. & Glas., Ordy, 43 % 93 aoc wa tapas eee 
18690001 Stk|100 North-Eastern, 45 % redeembe U4 
6350001 Stk/ 100 Do Steckton & Darl, Class D*, .. BRITISH Possessions. 
25130004 sth 100 Do 5 % eososontetareareoeeeevnee 105 Lov = —~ & St Law 7 we shares 107 
SOSOO F ) 5 o New 6/ shs5% Con.Jan., 9 20.1900 100 Oo jo 6% Sterling Mort. B as Ce 
700000] Stk 100 North London, 44 % (imax 5%) ... 147300 Stk 100 Do 3rd ieeneene Deben.. 1891 saa 
6050001 Stk 100 |North Staffordshire, 5 % .... 11 51813357 Stk 100 Bombay, Baroga &C.Indiag.5% 121 | 
sipooes ~s oe K ingle oy 18S .c0r00.. 115 62513 10, 10 |Buflalo& Lake HuronPreference| 8 
2099577! Stk 100 South Devon, 5%....... 108 2970001 100 100 Do do 6 % Bonds 1st Mort......,100 | 
209 1500) Stk 100 South-Eastern, 43% secccoceseeess 104 «| ae Do do 54% Bonds 2nd Mort...) 93 | 
2640820] Stk 100 Do BB ccccececescece 113 } ? Stk 100 |\Carnatic, Lim., guaranteed 5% 111 | 
Do OT . ccascsece .. 104 37000 20 2/8) Do do, issued at 12s pm......... 3/8/0 
*F allure of full dividends in any given $-year notto be | 4700000 Stk Be SEINE bc cckncwircstiinecncunddaciid 106 
made good out of the profits of any subsequent }-year, | 4420008 100 100 Do 7% perpetual a 115 
1400007100 | all |Dunedin & P. Chalmers,Li 
10000002) Stk 100 |Eastern Bengal, guarantees 8 5 % 113 
sa Z ~D a , 20 | 20 Do Go 5% ! 
Lixyxes LEASED aT Fixep RENTALS. | 21 Stk 100 |Ea-t Indian, guaranteed 5 % .../i15 
% - | 4160007/100 100 |Enrcpean&N.A..6%1Mrr.Bd,1898 68 
Sl a ont = 39 9500 10° 10 Glasgow and Cape Breton (Nov 
fi - Leasing = . : . ; ae 
sis Name Companies. |i _ seoria) Coal & Rail Co, Lim) 9 
mm | Ge = 14 SS 100 Grand Trunk of Cana a 
4 ee —_- writ 100 Do Equiy.Mort. bds, 1 chr 
Stk 100 Birkenhead va | 0 { as} mm j » Scrip 
100 | all Do 44 % Pref. .. 4 \ 100 Do lst Prefer nth. 
Sik 100 | Buckinghamshire 97 | 100 1100 | Do 2nd do 
on 0 ( ma d Holyhead ... 58 | 100 {100 | Do 3rd do Stock.. 
Stk}1 0 5) % 27 7) eae (100 Do Island ae Mt. 
Stk LOO Do 6 % is | 14260, Stk/100 'Great Indian Pen 
Stk 100 |Clydesdale, gua: ranteed.... Caledonian ...,/102 | 20 | 12| Do New 
Stk 100 |Colchester, Stour Vall E.Un. & G.E 8685) 20 6 Do New | 
Stk 100 | Dundee, Perth, & Aberd.!. Caleionian ao | 44974 20 J Do Ne 
Stk 100 Do Preference ........+.+- 6215007) Stk » Great § | 
Stk 100 Do Ist Class Preferenc- ie Sik ) Do 43% 
Sik|/100 | Bast Lincolm guar. 6 % rm 137 2 ZB] De cccccccce 
25 | a!l |Gloster and Dean Forest Great Wester: 7 2), Great Western of ( | 
Stk 100 |Gt. Eastern,Newm.&c.5% Great Eastern | ”) Do 6% Bon 
Stk|100 Do E. Anglian B 6 ‘ DO cooeee E ”) Do 54% do 
Stk 100 Do do C7 %  eeee BOO” gacpbiicteees x ‘ 0 Do 6 % do | 
Btk}100 | Do ce NO. 1,5 % ceveee| DO secoccereees 6401 1 | Do 5% Pref. issved at 80, cor 
Stk 100 Gt West., Bristel & Exet: vertible till Jan. 1, 1380 ...| «| 
& Sth. Devon Ces. 44 % | Associatd.t ’ 100 | all Internatnl Bridge.6 % Mort. Bds|102 
50 all Hull ant Selby ooo | Ne hE =~ Yo 6 l A) Do 6 % Mort. Pref Share Lo. 102 | 
Stk 100 Lancaster and Carlisle --|Lon & NW. ees ) Secured by G k Canada( 0.) | 
otk 100 London and Blackwall...|Great Eastern. loa | i St ) Madras, guaranteed 5 9 i } 
Stk 100 D0 46 DR  ccccecccovcccccees BS ccccsnvenns $s | o000l S ) Do do $2 % 
Stk 100 London end Greenwich... South-Eastern | 64 | 5Q0U000! S " Do do 4) } 
Stk iv) Do Preference .......000++ DO cccenenceens } 1716 20 2 Do do 
S8tk:100 Londen, Tilbury, & South. Peto ana C.....107 | 41415 20 ) Do 1871, ac 5 
Sth:100 Lowestoft gua.4% ...... Great Eastern.. 10694 50 | 50 | Melbourne & Hobson's iy 
Stk 100 BU Th snacecintcerecssatece | See . os LOO }100 Do 6% Bonds, pay bie 1580...) 105 } 
Stk 100 Midland, liradferd, "Pref. Mi‘land by a 100 |100 De&b% do do 189 | 93 | 
Sik 100 Do Matlock, 5 % ......00- _ eee ' 335000 100 | all Midland of Canada Stlg Ist Mrt 
Stk 100 Mid Kent (Cray Line) .,. L.. C., & 1 } 210000 100 N.of Canada, 6%, ist pref. Bnds oy 
60 | all Northern & Easiern, 6 % Grest Eas te rh 255000 100 Do 6%, Sad do | ¥4 
50 | all Dd 6D, cccccsecsncnece Do Stk/100 Oude &R ku ar. 5 
onunne ielinssntenes sa f l e & Rohilkur yuar.5% .../111 
Stk 100 Morth-Resters — Hartiep! N.-b.—Berwk.|172 {| #90000!) 19 1 10) Do a a. . a 
Stk 100 North & Sth.-West. Jane. L&N'WM.&NL id 93992001 Stk|100 |Scinde,Punjaub,«@ Deln1,gua.6% |! 11 
ros ae N. — =. - eee 5% “— ee 116 6500, lU0 |100 ‘Tasmanian Maia Line Limited, 
0 ninimure % aoe  denesiainies guar.56% .. ..| 80 
Stk 100 Notting. & Granth. R&C Great Norther: rn j 414700 100 | all | Wellington Grey & Bruce Ry of | 
25 | all Preston and Wyr € ove... 0N-W.&L.Y) 46 | Canada 7 % Bds, lst Mort.) 99 | 
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LIST of APPLICATIONS for SHARES 


Mo 


. AY, the 24th instant, 


x T , 
INFOIL DECORATIVE 
PAINTING COMPANY (Limited). 

Racieteres under the Companies’ Acts, 1862 and 1867. 
Capital, £150,000, in 15,000 Shares of £10 each, 

With power to increase. 
£1 per share to be paia on application, and £ 
on allotment. 
Calls not to Exceed £2 per share, vor to be made ata 
| less interval than three months 
Allottees to have the power of paying up in full and of 
receiving share warraits. 
CHAIRMAN. 
W. H. MEYRICK, 14 Essex villas, 
Kensington. 
DIRECTORS. 
Major Beville, 69 Gloucester place, Portman square. 
| Armand Bouquie, Esq., A. Inst. C.E, of England, 24 
| Rue Miroménil, Paris; also of St Petersburg ani 
Brussels. 
| Charles H. Cooke, Esq., F.R.I.B.A., 11 John street, Bed- 
| ford row. 
| Archibald C. 
hill, Berks. 
| Gerald F. Talbot, Esq., Mapletrease, Edenbridge, 
Director of the Conservative Land Soci-ty. 
Alfred Thompson, Esq., 10 Ovington square, South 
Kensington. 
(With power to add to their number.) 
} SOLICITORS. 
Messrs Elmslie, Forsyih, and Sedgwick, 27 Leadenhall 
street. 
~The Central Bank ef London, 62 Cornhill, 
—J, L. Dilley, Esq., 75 Old Broad street. 
COMMERCIAL AGENTS, 
Messrs Morgan, Allsopp, and Co., 42 Cannon street. 
AUDITORS. 
Youngs, and Co., Tokenhouse yard, 
RETARY (pro tem.)—Mr Albert Norris. 
OFPIcgks. 
Offices—27 Leadenhall street, London. 
ices—12 Rue de Rocroy, Paris. 
Suow Rooms. 
15 Queen Victoria 


2 per share 


| Colonel AUGUSTUS 


Hawksley, Esq. Whitmore, 


Sunning 


Kent, 





BaNKERS 
BROKE 








Messrs Turquond, 


i Sx 





Brauch Oti 





treet, Mansion Hot 
This Company has been formed for the purchas¢ 

the present owners of t re stor k-in-trade, plan , machinery 
and goodwill of the business lately carried on Messrs 
Daniel and Co., Rue de Rocroy, Paris, in the manufac- 
{ture of tinfoil decorative painting, together with the 
|| patents for the United Kingdom, the 
|) America, France, Belgium, and 
|| take new patents for other 
|| conducting the manufac 














Austria, with power to 
countries, an! generally for 
ture on an extended scale; also 
|| for exploiting or wo ng the several patents at home 
|| or abroad, or for selling them, as may appear most 
beneficial for the Company’s interest. 

The material on which 








this decorative wood and 
marble work is painted being tinfoil, it aff.rds the 
utmost facilities in its application for enveloping the 
| most delicate of mouldings and ornamentstion, and by 











| application to walis and housework generally, its use 
for decorative furniture is almost unlimited. The 
commonest deal furniture cin be made to represent, by 
| this material, the beauty and delicacy of inlaid work aud 

costly woods. 





| The tinfoil decorative 
external as 


painting is applicable as well to 
internal work, and this has been demon- 
streted by actua’ experience in Paris. It may be readily 
cleaned by washing without injury, and even after 
external expcsure in that city for three years, a re- 
varnishing re.dered the work almost equal to new. 





- Attention is also drawn to its special use an‘ value in 
| its application to damp walls, at once repelling the wet 
| and ornamenting the walis. 
| The Gold Medal has been awarded to this invention at 
the Paris Exhibition of 1872. 
: The Gold Medal has been awarded to this invention at 
the Vienna Exhibition of 1873. 
; The “Journal of the Socicty of Arts” for May 24, 
| 1872, contains an account from which the follow 


tracts present a summary of the leading features 


ng ex- 











































































United States of 





8th. “In repainting the interiors of buildings, rooms 
or sections may be finished in a short time at convenient 
hours, one after the other, with only trifling disturbance 
to the inmates, and without the annoyance of the smell 
or injurious effects of paint. Or a shop, warehouse, 
hotel, or public building may be painted and decorated 
without suspending business or soiling the clothes ; the 
work of a week by the old method being executed in 
a day. 

9ih. “ Embellishments in the Watteau and Boucher 
style can be executed in greater art-perfection and at 
much less expense than by painting on the walls. 

10th. “ Being readily applicable to buildings without 
skilled labour, it is valuable as an article of 
Made up in rolls which may be kept in stsek without 
deterioration, it may be supplied to provincial towns 
painters are not to be foun’, and may be 
exported to distaut cour decorative art is 
rare. 

Lith. “Dee rative furt iiture, imitating polished 
veneers, marqueterie, or inlaid work, and buhl, not to be 
distinguished from the: rel, can be manufactured at one- 
third the price of the latter. 

12th. “For gilding or covering with imitation 
veneers of fine woods. it offers special advantages, 
cable to picture and looki 
“urtain-poles, and rods of any kind.” 


he followi 


ing terms :— 


commerce. 


where skil ed 





les Where 











uppli- 





frames, mouldings, 





The writer concludes in t 

“Estimating the va ue of the new 
decoration which I have had the adv 
under your notice through the Society 
tution to which the country is so much inde 
advancement of art manufacture, I think I 
too far in ssying that this will prove to be 
remarkable and entirely novel inventions 
distant intervals, which, after they a 
tested, apprecia and brought in I 
volutionise and improve an important industry 


T followi = Se am eoleaet rom a paper read at tl 
Royal Institute of British Architects, on 26th Janua 
1874, by Charles H. Cooke, Esq., Fellow :— 

“] have now to call your nother French 
patent, the printing on tinfoil imitations of woods or 
all decorations, woodwork, 
iture, which wil! be found on examina- 


method of mural 


of bringing 





an insti- 
r th 


ro 

















attention to a 





marbles, applicable to w 





houses, and fi 
tion 
) it as a sham ) ve 
my part, I look upon 





must have some sha 

this as a very good sham, es 
you can put this work upon damp walls and d 
the surface at the same time; besides which, it offers 
great facilities for decorati»n in places where 
cult to obtain skilled labour, an‘ 
with which it can be used will be 
either in new buildings or tem 
great boon. I believe, to our colonists. 

“ For halls and staircases, it certainly “will be much 
more effective and serviceabie than paperhanging, as now 
used. 

‘From the extreme thinness of the material, it 
cipable of en-el ng the most delicate of 1 


| 
ping 





ecially when 


rate 


tisd 





the ease and speed 
specially valu 
porary erections, and cea 











and the surface being varnished, and then pi « a hot 
| the general ure of this material a large field is opened | chamber and subjected to a heat of 120 degrees Faht 
| for the employment of females in its adoption, larger, | is rendered permanent and durabie. 
perhaps, than any other trade can offer, for, besi’es the “ This work can be obtained in rolls 2 and 3 feet wide 


and 18 feet long.” 
It is intended, in the first instance, to enlarge the 
factory now existing in the Rue de Rocroy, at Paris, so 
as to produce 600 yards per day. As the tariff prices of 
the city of Paris for hand painting are those in genéral 
use, the Directors have, on comparing them with the 
cost of production by the Daniel process, arrived at 
the conclusion that there is a certainty of an average 
profit of three francs per +qusre yard upon the superior 
class of work to which, in the first instance, it is intende | 
to limit the production. 
The cost of production in London may be taken, as a 
rule, to be from one-half to one-third the cost of grained 
and marbled werk, of a very superior character, and 
moreover it will possess the advantages mentioned, 
b ing printed on tinfoil will be superior 
design. 

Thus a prodaction 





in colour and 


Paris of say 180,000 yards per 
annum, will yield a profit from that small factory of 
540,000 francs per annum, or say £21,600, and as it Is 
intended, in the first instance, also 
London of a similar capacity, the profit will be dou 





to erect works in 





























“Reviewing the characteristics of this r. markable in- thus yielding some £42,000, or say 40 per cent. upon the 
| Yention,” says the writer, “I will briefly enumerate its | capital employed. 
spvemte ges :- The contrast between the cost o ntatic y 
Ist. “It supplis m ural painting ina portable form, | this process and by tha of ha .d-paint zreate 
superseding the use of painter's brush for decorating | the highest 3 ¢ f 1ich industria! a:t 
muy part of a t r, of tl re nk only competent. 
2nd. “ Painti end decorating of every kind can be Th i ilty of « ing illed labour rom 
|| Xecuted with more skill, artistic effect, aud finish, than | large towns is well known, and involves ndi- 
j| by the painter on stone, plaster, or wood su ture « of time, interference with family con i neces, and 
3rd. “When walls or wain-cots are finishe other discomf , all of which may be obvia = 
Masi 1 or carpenter, instead of the painter Lem; the seater luctions. 
}, MiAhy days i r them with coats of Decorators 0 y i may, therefore, u th I 
| paint, or varnish. fo yvinz each of ict » ir al ductions of this ¢ y not onl ) 5 
° one :r more days is ind’spensable, the painted s} s regards price, t \ ef superior w nan 7 
of tinfoil are, by means of adhesive varnish, attac to produce more e egant € 8, a3 well as the other advan- 
t Such walls and wainse with the same facility and ex- licated 
j weston as paper hangings. 7 y rd to yply 1 decorators 
|). 4th. 1@ painted hangings being finished and per- t t class, and yet resei rge 
| fectly dry before leaving the works! yp, there is no smell 8 lders 
} - paint in the building where the work is applied, an export e wi od rise Ww 1 
i oa ure SO secure stened to stone, plaster, or wood ( e be oe 
| th tt y be detached w ou raj } us 4 a special adapta oO 
| he eadiness é 
i , material on which the work i oduced | t i an be de ed in 
delle metal pr ves the most elaborate painting and style of art w ot the d s of per o1 
| of mr ee ation executed upon it from the eff-ct wet paint, th y rea-on to a ticipa’e an exten- 
“ ¥, 80 that wa'ls not dry may be painted by this | sive demand f th the East West Indi 
li os Without damage to the work, Brazi!, and South America, and our ¢ lonies general'y, 
{| ne * the durability of the wo:k, and its exemptioa | as also in Egypt and Turkey, where industrial artists 
| ae injury by time and we inside or outside a | of the highest class are comparatively unknow 
iden oe greater than ordinary hou e~ ainting, the | Assumin . then, that on t prope A as of opera- 
| terlored — . former eane not bei ing absorbs 1 or de- | tions the produce of the metallic hangings were ri 
metal, as ao 1¢ material forming the base, whieh is a creased to only one million of square yards per annu 
Tienda are in the latter case, where the material and that, instead of the profits ab s he » 
boom a ee or plaster, were to average only on g per square yard, the 
‘ Cuding it 7 my finished painting and de oration revenue ol the comps voula reach £50,000 per a u 
| enriched w er of fine woods and marbi . , equal to 50 per cent. on e pa {-up capital, — 
| signs, dey nh go : and coloured mouldings, fillet » de- A conditional contr for the sale of the Belgian 
style, in and pictures, are executed in an artistic | patent, upon f-vourable terms, has been ent i int 
Painting or er perfection and at less expense than by | and the benefit thereof will be transferred tu the ccom- 
| g on the surface to be decorated. pany. 
apn dgedseciesirarinaineniin ines 








Negotiations are progressing for the sale of the Aus- 
trian and American patents. 

The only contract entered in‘o on behalf of the com- 
pany is an agreement date’ the 26th of Febri rary, 1874, 
and made between Charles Edward Newcomen of the 
one part, and Andrew Glendinuing, as a trustee for the 
company, of the other part: such contract may be in- 
spected at the offices of the solicitors of the company, 

In accordance with this agreement the price to be 
paid for the existing patents, together with the lease of 
the Rocroy Works and the plant, stock-in- 
trade, and goodwill of the business, is £50,000, with an 
interest reserved in the surplus beyond certain sums 
fixed for the sale of the foreign patents, and 
sent owners have agreed to accept payment in paid-up 
shares to the extent of £40,000, and £10,000 i+ cash. 

The vendors also agree to pay the exp 
the formation of this Compan) 

Prospectuses, testimonials, 
application for share 
Esq., Stockbroker, 








utensils, 





the pre- 





8 incurred in 
reports, and forms of 
» may be obtained of J. M. Dalley, 
75 Old Broad street: of Messrs 


Morgan, Allsopp, and Co., 42 Cannon street; of Me<srs 
Elmslie, Forsyth, and Sedgw'ck, 27 Leadenhall street; 


and of the Secretary, at the 
Offices, 27 Leadenhall street. 


Specimens may be seen ut 15 Queen Victoria street, 


Compa y's Temporary 


Mausion House, E.C, 


TINFOIL DECORATIVE PAIN 

(Limited), 

Form OF Application For Su 

To the Directors of the Tinfoil Dee 

Company (Limited). 
Having paid to the ¢ 

London, for the use of this Company 


L » being £1 per share of 


‘TING COMPANY 


Gentlemen, 











this Company, I hereby request that t] 
be allottetl to me, and I< to accept suc 
any inber that mz lotted me, and to } 
8 yt o wlotment of such 

\ e wo ener y name 
1 ter o members Company, tor the 
1 full 
FUENOS 6 PER CENT. 





















) STATE LOAN, 1870 
The Dividend due lst April next will be paid at our 
Counting se on and after that da 
Coupor n be left any day, excepting Saturc on 
and after 23rd inst, between the hours of Elev and 
Iwo, three clear days being uired tor examination. 
C. DE MUI ‘TTA an ico, 
7 Adams cou ld Br ad s on, 
Ma 13, 187 
Be ATK ON GERMANY.— 
GLI ‘MAN ESTABLISHMENT, onnr 
on-the-Rhine, fi yunded in 2 —The Prineipal, Herr 
THON » prepares Ger en's Sons for the Army, 
Civ'l Service, and Merca pursuits. German and 
French are constantly spiken in his e shment, 


wherethe comforts of an English home are provided 
an English lady (Mrs Thomas). 1! est ree 
es given.—Apply to Herrn Di: HOMAS 
uss, Born-on-the-Rhine —Fre« 


os ’ . sien 
I DUCATION.—* ONE 
4 Good Schovling” at the English and ¢ 
College, Harrow (close to the st A 
ANNUAL VACANCIES.—P arents anxious to 
their boys, before they put them in 138i 
year ’s finishing instruction in a high nmended 
boarding school, of limiteu number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address th e 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with ag 
the house, which latter is replete in allits appointments, 
Highest references as te liberal board, kind treatment, 
excellent health, and first-class progress of the pup 
Eight first-class masters are zed to ire the suce 
cess of thirty pupils. Terms—30 guineas under 12 
35 guineas under 14, and 40 











e 
ess, a 





any vt 















guineas per annum under 








15 ye: age. 10s for laundress, 10s for bouks and 
stationery, and for tuitionof danciu riliing, singing 
r nad instrumenis. Us per Are the 
extras. Established 1857 Address Dr VELLERE 
CP ANISH PLY As This ACTING 
WJ ingredient in ALE} (OSS's ¢ ![ARLDES 
OlL, which —~ ly produ iiskers and thickens 
Hair. 3s 6d, sent by post o4 —ALEX, 
ROSS, 245 His gh Holbe orn. | dion all lists. 


[[ALECURLING VD, 248 
Holborn, London.--A LEX. RO> URLING 
FLUID curls Ladies’ or Gentiemen i unediately 





’ 


tie ov } S +t 2 : 
itis applied. , aL oS OU, iit ee I 


Had of all Chemists. 


‘REY Re 245 
(y Holborn, até Alt 








m.—ALEX. j : [Aik DyYl 

produces a perfect colour imme lc t used. It is 

permanent, aad perfectly natural in eliect. Price 43 6d, 
sent by post for 54 stamps; and ail Uh is. 

}{A! AIR COLOUR WASH.—BY 

damping the head wit é beaut.iully perfumed 

Wa h, j in two days the hair becomes < nr, 

and remains 80 DY &aN OCCASIONAL Ls Sent 

for stamps. ALEX. ROSS, 2438 Li lulborn, Louden ; 





ll Cheri sts, 


VOSE MACHINE. His IS A 


+ rontrivanc which, applied to the nose for an 
hour daily, so directs the soit ca: ti ol ich the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s fd, sent carri: free.—ALEX. 
ROSS, 248 High Hulvorn, Loudon, Pamphiet sent for 
two slamps 





“ 





ymnasium and a splendid cricket field. close to | 
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aww or ~ oe ee 


sammunntet 2 
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| 340 THE ECONOMIST. 
HUBBUCK’S PATENT WHITE ZINC PAINT 


[ March 14, 1874. 


Abridgement of the Prospectus, which may be obtaineq 
at the Offices of the Corporation, 3 Queen square, 
Westminster, of the Solicit rs, and of the Brokers 
where maps an! plans of the Estate may also be 
obtained. 

Issue of 35,000 Shares of £1 each by the 


YEW ZEALAND LAND AND 


EMIGRATION DEPARTMENT 
or THE 

EMIGRANT AND COLONiS¢ AID CORPORATION 
(Limited). 
The Present Issue will complete the Subscription of 
the first 50,000 Shares. 
(The rest having een subscribed principally by the | 
Lirectors and th. ir friends.) 
108 per Share payable on application, and the remaining 
10s when called for but not before Ist July next, 
The Capital of the Corporation is £250,000, but no | 

further issue beyond these 50,000 Shares can be made | 








Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved *» be destructive to Iron 
exposed to Salt Water. 

ApvULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sclphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent W hite Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pare White Zinc is stamped— 

“ HUBBUCK'S, LONDON, PATENT." 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


without the consent of a Geveral Meeting of Share. 

“For publie schoolsy and al! rooms occupied by children there wi'l now be no excuse for using poisonous holders. | 
paints. Parents have rem urked that their children on returning from the country to newly-painted houses have DrrecTors. 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, and the lungs The DUKE OF MANCHESTER, Cratemay, | 


draw in the deadly vapour."—Jonn Buit, September 14, 1850 


H. G. Ashhurst, Esq., Colonial Merchant, London, 
John Balfour, Esq. | 
: of Denbigh. 
xe Marquis of Downshire. 
l. the Hon. W. F. ilding. 
BANKERS, 
Messrs Coutts and Co, Strand, W.C.; Messrs Dimsdale, 
Fowler, aud Barnard, 50 Cornhill, E.C, 
AGENTS. } 
London—Messrs Metheso» avd Co., 3 Lombard street, | 
EC, | 
New Zealand. 
A. F. Haleombe, Esq., Marton, Rangitikei (Managing), | 
Edward Pearce, Esqa., Wellington. | 
Members of the Provincial Council of Wellington. 
Messrs Harman and Stevens, of Canterbury, N.Z, 
Land Agents. 
SOLICITORS, 
Henry Kimber and Co.. 
street, E.C, 
New Zealand—Messrs Hart and Buckley, Wellington, 
BROKERS. 

W. H. Bishop, 1 Royal Exchange buildings, London, 
3. G. Cooke, 25 Austin Friars, London. 
SECRETARY. 

Stuart Bailey, Esq. (formerly of Her Majesty's} 
Colonial Land and Eaigration Office), 
OFFICES. 





ESTABLISHED A.D. 1700. 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. C 


DEANE AND _ CO., 


WILLIAM STREET, LONDON BRIDGE. 
DEPARTMENTS. 


| Fenders and Fire Irons 
| Gaseliers and Lamps 
Glass and China j 
Bedsteads and Bedding 
| 
| 
| 


46 KING 






Black Iron rongery 

Brass Foundry 

Builders’ lronmongery 
Mechanica! Tools 
Farming Implements 
Dairy Utensils 
Horticultural Tools 
Cornices and Poles Jron Hurdles and Fencing 
Steel Pens Saddlery and Harness 


Cutlery 
Electro-Plate 

Dish Covers 

Tea Trays and Urns 
Clock 


Stoves and Ranges 


Baths 
London— Messrs 


Lombard | 


Hot-water Apparatus 





Complete Illustrated and Priced Catalogue, Gratis and Post Free. 


DEANE AND CO. (46 Kixe WittiaM street), LONDON BRIDGE. Ms 








| 


TO SHIPPERS AND EXPORTERS. | 
ILNERS’ STRONG HOLDFAST | 


\ AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with ali their Latest 
Improvements.—The strongest and (quality considered) 

| the cheapest sofe-guards against fire and the modern | 
| burglar. Wanted wherever cash and books are used. | 
| In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 

| pletein the world. Depots: Liverpool. Manchester | 
Sheffield, Leeds, Hull; London depot, 47a Moorgate | 
| street, City, near the Bank of Engiana. Circularsfree | 
bv’ ost 


| 
Brass and Copper Goods 
Tinware 
Turnery 
} Brushes and Mats 
| Priced Furnishing Estimates for the MANSION, the VILLA, or the COTTAGE. 
; 


WHEN YOU ASK FOR 
oULENFIELD 
STARCH, 

SEE THAT YOU GET IT 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


ry vay ‘ 
LEA & PERRINS’ SAUCE 
THE ‘*WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would, 


7 T 4 | _ ‘ 

YRANVILLE COLLEGIATE 
School, East Cliff, Ramsgate—The Kev. Dr 
Tandy bes vacancies for eve or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Kamsgate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 


which is in connection with, though diatinct from tne 
above 


T , ‘ Tn . AT 
OLLOWAY’S OINTMENT 
AND PILLS.,—For the cure of burzs, scalds, 
wounds, and ulcers this justly celebrated Ointment 
stands unrivallec. Its balsamic virtues, immediate:y on 
application, lull the pain and smarting, protect exposed 
nerves from the air, endue the vesse. s with the vigour 
necessary to heal the sore, and confer on the blood a 
purity which permits it eniy to lay down healthy flesh | 
in place of that which has become diseased. Holloway’s | 
Pills simultaneou-ly taken much assist the Ointment’s | 
purif, ing and soothing power. Together these medicines | 
act like a charm ; no invalid, after a fair trial, has found 
} 
| 


| them fail to relieve his pain, or completely cure his 
disease. The combined beneficial action of the Ointment 
and Pills, in all disorders, is too irresistible to be witn- 


| flannel. 


‘ TQ ‘yh T ‘ wy ’ 
AVGIDIUS—A NEW ELASTIC 
4i4 OVER SHIRT, which will entirely dispense 
with the old-fashioned and ever-shrinking coloured 
The A2gidius is perfectly shrinkless, and made 
from the finest Segovia wool. Sold by the inventors 
of the Eureka shirt. Patterns of Material and Self 
measure f.ee by post fromthe Sole Makers, RICHARD 

FORD and CO., 41 and 44 Po iltry, London. 


7} ‘OLD 


TAT UT VIO ‘ 
UNVILLE’ IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin § Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of whichis 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(Quotations on application to Messrs Dunville 
and Co., Koyal Irish Distilleries, Belfast: or at their 


, London oftices, 4 Beaufort buildings, Strand, W.C. 


- T rea Tv ‘ r 
K LNA HAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Kranded 
“KINAHAN'S LL WHISKY” 


Wholesale Dep6t, 20 Great Titchfield street, Osford 
street, W. 


sriwreta ¥ r ‘ YT ‘ T ,cY 
BEVIS’s PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights 
either in form or the nature of material used.”"—Wing 
Trave Review. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for otber Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm 
Spottiswoode, Printers to the Queen's Most Excelient 
Majesty. 

Published at the Great Seal Patent Office, 
Southampton buildings, Holborn, 1869. 
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‘AUTION.—BETTS’S CAPSULE 

PATENTS are being infringed by Importation of 
Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventur and Sole Maker in the United Kisgdon,—} 
Wharf road, City roud, London; and Berdeaux, France 


London Offices—3 Queen square, Westminster, S.W, | 
New Zea'and—Immigrant’s Depot, Manch-ster (Mana- 
watu), Block Province of Wellington, 
Under the existing Contrsct between the Corporation 
and the New Zeulantl Government, and subsequent 
modifications thereof, the Corp ration has acquired one 
of the most fertile blocks of lind (the Manawatu) in 
the Province of Weliington, in the North Island, New| 
Zealand, embracing an area of 106,000 acres for £75,750, 
or under 14s 4d per acre on deferred payments covering ten 
years, namely, one-third payable on the lst day of Ap¢il, 
1877; one thirdon the lst day of Apr.l, 1879; and one 
third on the Ist day of Apri', 1582, with interest until 
paid at the rate of 5 per centum per annum, 


The Corporation has an immediate right, urder the 
Contract, to possession of the whole ot the block, with 
the exc tion of not exceeding 1,000 acres, as to which | 
the right is reserved to Government to retain possession | 
until ‘he timber grewing thereon has been cut and re} 
moved; but the Corporation has power to make roads | 
throughout the whole of the block. 

The Corporation has already paid £15,000 on account 
of the purchase, and thereupon has obtained a grant of 
10,000 acres, being, in fact, only half of what that sum 
represents, the Corporation being desirous of being 
rather in advance in its payments to the Government 
than otherwise. But such was the increased value of 
the land already obtained by the time this payment was 
made, that although the land has only cost the Corport 
tion 14s 4d per acre, they were able to borrow the whole of 
the £15,000, that is to say, £i 10s per acre on that 
grant, and, as will be seen, the subsequent increase is 
value has been 8 iil more striking. 

The Manchester blo.k is connected with the settled 
districts of Rangitikei and Wanganui, and with the 
capital by good roaus; and by tramway with the Port 
of Foxton, at the mouta of the Manawatu River, 8 
distance of 38 miles. The Manawatu and the Rangitikel 
Rivers from the northern and southern boundaries, and 
the Orowa River flows through its centre. Fresh water 
is everywhere abundant A plan accompanies this pro 
pectus. 

A line of ra‘lway, running through the property, if 
already commenced by the Colonial Government, for 
purpose of connecting Wanganui and the North-Western 
Districts of the Island with Napier on the East, 
with Welliogton, the Capital of the Colony. 

In November, 1872, at a sale by auction, land abutting 
on the railway line, and in every respect similar to that 
belonging to the Corporation, fetched £2 per acre cash. 

In 1873, two blocks of the land of the Corporation 
comprising 500 acres each were Jeased to residents in 
the Colony as farms, at 28 6d per acre per annum, with 
a covenant to purchase at £3 per acre in 7 years. 
block of 1,000 acres of back land has also been leased 08 
similar terms. 

At another sale in Octob>r, 1873, of land situate % 
miles only from the property, 8 acree, subdivided into 
one-fifth acre lots, fetched £730; the average price perl 
acre being £91 5s. 

At another sale in the same month of October, ats 
place 30 miles only distant from the Corporation § pro- 
perty, the lowest price obtained for quarter-acre 
was £50, and the highest £396; and 1,100 acres 
country land ia the same district, 8 miles from any 





DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inmvigestion; and as the best mild aperient jor 
delicate constitutions, especially adapted for laaiecs, chit 
dren, and infants. 


town, were sold at an average price of £7 138 per 
acre, d 
A Township has already been laid out in the centre 
the block on the River Orowa, 
A letter reecirved from the Corporation's Agent, aol - 
Noveimver last, gives news of a purchase by a settiely 
on (quarter of an acre) in this Townsnip # 


stood, 

])*. LOCOCK’S PULMONIC | 
WAFERS give instant relief to asthma, con- / 

sumption, coughs, colds, bronchitis, and all disorders of ; 

the breath and lungs. In hysterica'!, nervous, and 

he*rt complaicts they are unfailing. In rheumatic and 

| nervous pains they act likea charm. Nothing else gives 





' 
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TAT IO ’ a sect a 
| such a soun¢, refreshi g night’s They DINNEFORD and CO., and of a bi outside the Township, of avout 7 acres, 
| piea-antly. Sold by all druggists at 1s 144) er box. 172 New Bond street London, and o: aii Chemists, t£sy 
OE ES ee aaa a ee oe ‘ si _——<——— 
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March 14, 1874. | 


The New Zealand Government, under the terms of the 
contract, provides 2,000 free passages for the convey- 
ance of emigrants to the block (e,ual to an expenditure 
of about £28,000). On the other hand, the Corporation 
is required to place 2,000 emigrants upon the land, on or 
before the 1st day of April, 1877, and at the rate of 200 
each year. 

The Government of New Zealand engages by the con- 
tract to find (if required) employment on or near the 
p'ock, during four days a week at least, at fair remune- 
ration, for 200 male emigrants at a time, for one year. 

Up to the present time the Corperation has forwarded 
{78 emigrants (equal to 352 statute avults), being more 
than the requi ements of the contract for the whele of 
1873 and 1574. 





one-half of the cost of the formation of district roads 
within the block during five years from Ist January, 
1874, such grant not to exceed £2,000 a year. 

Copies of the Memorandum and Articles of Associa- 
tion can be seen at the offices of the Corporation and of 
the Solicitors, where forms of application for shares may 
also be obtained, 


| DANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Rank of California 
1] Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


. T SVT TT 
| THE A LLIAN( > BANK 
(limited), Bartholomew lane, London. 
|| Capital, £2,000,000, divided into 80,000 shares of £25 

each, £10 paid. 
| Paid-up Capita’, £800,000. Reserved Fand, £150,000. 
|| MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
| Interest allowed on current account balances if not 
| drawn below £200. 
| Deposits of £10 and upwards received on current 
|| terms, and for fixed perio!s, as may be agreed upon. 
Every facility aff. rded fer the transmission of money 
|| between London. Liverpool, and Manchester, and for 
| the receipt and delivery of stocks, shares, Kc. 
| (Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 





} 


Bartholomew lane, E.C. 


i} . y — y 
VYANONAL BANK OF INDIA 
| J (Limited). 

Heap Orrice—80 King William street, London. 
BANKERS. 

| Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

a grants Drafts, negotiates and ccllects Bills of 





xchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
| generally transacts every description of banking agency 
| 





business connected with India. 
The Bank receives money on deposit for fixed periods, 


|| repayable at twelve months’, six months’, and fourteen 
days’ notice, 


HE AGRA BANK (LIMITED). 


' 
ESTABLisN+D IN 1833.—CaPpiTaL, £1,000,000. 


| Heap Orrice—Nicholas lane, Lombard street, London. 

Braycnes in Edinburgh, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Currext Accounts are kept at the Head Office on 
e terms customary with London bankers, and interest 

— when the credit balance does not fall below 


» Viz. — 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal, 


For shorter periods deposits will be received on terms 
to be agreed upon. 


| _ BILts issued at the current exchange of the day on 

| Shy of the branches of the Bank free of extra charge, 

4nd approved bills purchased or sent for collection. 

| _ Saves axp Purcuases effected in British and f reign 
Securities, in East India stock and loans, ard the safe 

Custody of the same undertaken. 


| 
| Interest drawn, and army, navy, and civil pay and 
| 
| 


SS ae SS See 


Deposits received for fixed periods on the following 


Pensions realised. 





any other description of banking business and 
ney agency, British and Indian, transacted. 


J. THOMSON, Chairman. 


—— 


} (}HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

court, Threadneedle street, London. 

} Incorporated by Royal Charter. 


Paid-up Capital.......sseseeee sereereeree £800,000. 
oneunt oF Directors, 1873-74. 
F ‘airman—Andrew Cassels, Esq. 
} —- Heilgers, Esq. William Macnaughtan, Esq. 
iP ones, k sq. William. Paterson, Esq. 


8 Lat ast 2 : YY . 
|| Thomas Laucaster, Esq. , , 
\} Emile J evita, Eon. 8q Ludwig Wiese, Esq. 


Hatton 


ZEuwtb 88 839668 gs 


Ben 8 








AGENCIES AND [CHE 
Bombay x BRANCHES. 


‘elo? Singapore, Man:la, 
< |) Acts, Batavia, Shanghai, 
oo | Rangoon, Hong Kong, Hankow, 

The Co 


teencies aed en, Stettn drafts payable at the above 
ilis of Exchance “S buy and receive for collection 
© purchase oa JB ssue Letters of Credit ; undertake 
"ities hold om » ot Indian Government and other 

t st wr dies . a fc r safe custody, and receive 
& 8 as they become «t 


The Government contributes a grant to the extent of | 


months’ notice, at 4 per 
years and upwards at 4} per cent. 


THE ECONOMIST. 


Incorvorated by Royal Charter, 1847, 


} DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 


For terms apply 


lected. Money received on deposit. 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 


} Head Office—#5 Old Kroad street, London, E.C. 
BRANCHES AND Sun-BRANCHES:— 
In Inpta ......... Bombay, Caleutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matate, 


STRAITS SETTLEMENTS—Singapore, Penang, 

DAVA seosee-.. Batavia, 

CHa .. Hong-Kong, Foochow,Shanghai, Hankow 

JAPAN .ccccccee Yokohama, 

BANKERS. 

Bonk of England. | London Joint Stock Bank. 

Tne “enk receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


. r é “ — 
]) EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS (£50,000). 
HEAD Orrick, BERLIN :—29 Burg Strasse, 
Lonpon BANKERS. 

National Provincial Bank of Englana. 
Lonpon Soxricrrors—Messrs Freshtields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Kno lauch and Lichtenstein, 

Lonpon AGENcy. 

50 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained at its Office. 








PBAXS OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 


the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 





THE 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 


Head Office, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 


Akaroa. | Greytown. Rangiora. 
Alexandra. Hokitika. Riverton. 
Arrow. Invercargill. Ross. 
Ashburton. | Kaiapoi. Roxburgh. 
Blenhein. Lawrence. Southbridge. 
Carlyle. | Lyttleton. Stafford. 
Charleston. Marton. Tauranga, 
Chri-tchurch. | Mataura, Temuka. 
C.utha-Ferry. Napier. | Timaru. 
Coromandel, Naseby. | Tokomairiro, 
Cromwell. Ngaruawahia, Waikouaiti. 
Dunedin. Nelson. Waitahuna, 
Gisborne. New Plymouth. | Wanganui. 
Grahamstown. Oamaru. Wellington. 
Greenstone, Palmerston. West Port. 
Greymouth, Picton. Wetherston, 
Queenstown. 





This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 


The London Office receives deposits at interest for 
fixed periods, cn terms which may be leainea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 





THE NATIONAL BANK OF NEW | 


ZEALAND (Limited). 
Hrap Orrice—37 Lombard street, E.C. 
Capital, £2,000,000, in 200,000 Shares of £10 each. 
First Issue, 100,000 Shares. 
DIRECTORS. | 
Chairman—Charles Magniac, Esq., M.P., of Messrs 
Matheson and Co., 3 Lombard street, E.C. 
Deputy-Chairman — Dudley Robert Smith, Esq., of 
Messrs Samuel Smith bros. and Co., Bankers, Hull. 
Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governor of New Zealand. 
Sir Charles Clifford, formerly Speaker of the House of 
Representatives of New Zealand. 





Alexander Grant Dallas, Esq., late Governor of Rupert's 


Land, and late Director of the Hudson’s Bay Co. 
J. E. Featherstone, Esq., late of New Zealand. 


William Smellie Grahame, Esq., late of Auckland, N. Z. 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 


Hanburys, and Lioyd, 62 Lombard st., E.C., Bankers. 


! 

John Morrison, Esq., late Colonial Ageut for the 

Government of New Zealand. | 
William Whitbread, Esq., of Messrs Whitbread and Co., 

Chiswell street, B.C. 

Loxpon BANKERS, | 

The Bank of England. 

Messrs Barnetts, Hoares, Hanburys, and Lloyd, 


The Directors Grant Drafts on the Branches, Nego- | 


tiate and Collect Bilis, and conduct every other descrip- | 

: | 
tion cf banking Lusiness between London and New | 
Zealand. 


| 
‘lhey also Receive Deposits, repayable after twelve 
reent, per annum; or for three 
perannum. The 


33 ates for other periods may be ascertained on app ica- 
POsits of ae h rates for other } y be : t 
be ascertaine ,money are received ou te:ms which can } tion. W. J. STEELE, Manager. 

Cu on application, 37 Lombard street. London, January, 1574. | 
ee 
a — 





| ANK OF SOUTH AUSTRALIA. , B ANQUE 


THARTERED MERCANTILE 


| baiance of £420,000 Four-and-a-Half per Cent. Prefer- 


o41 


—_ 


FRANCO-EGYPTI- 

ENNE (SOCIETE ANONYME), 

Capital, 50,000,000 de franes. 32 Boulevard Haussmann. 
Le Dividende de 25 franes, par action voté par l’As- 

semblee Générale du 7 Mars, 1874, scra PAYE au cours 

de {25.30 chez MM. Bischoffsheim and Goldschmidt & 


partir du l6ct, contre remise du coupon No. 4, sous dé- 
' duction. 





Pour les titres nominati’s de 75 centimes pour l'impot 
sur le revenu svit par fs 24.25, et pour Jes titres au por- 
teur de 75 centimes pour limpdt sur le revenu, et de 85 


centimes pour l'impot ce transmission, ensemb'e fs 1.60 
soit par fs 22.10. | 


\JONTAN BAN K,| 
\ 31 Finsbury circus, 11th March, 1874. 
The Court of Dire tor« hereby give notice, that they 

have declared a D vidend on the paid up capital of the } 

Bank for the half-year ending the 3lst December last, 
at the rate of 6 per cent.. and in addition thereto a 
Sonus at the rate of 2 per cent. (together 8 per cent. 
perannum) PAYABLE cn the 10th of April next. And | 
they further give notice. that the Transfer Books will be 
Closed from the Ist to the 10th April, both days in- 
clusive.—By order ot the Court, 


E. H. BLADE, Secretary. 


] ONDON CHARTERED BANK 

4 OF AUSTRALIA, 

(Incorporated by Royal Charter.) 
Paid-uy capital, One Million, 
Reserve fund, £120,000. 

Oftices—88 Cannon street, E.C. 1 
This Bank conducts banking business of every d= | 
scription with the Australian Colonies upon curre: ¢ | 
terms. Bills are sent for collection, and Letters of | 
Credit granted upon the Bank's branches in Victor a | 
aud New South Wales. 


WILLIAM MARTIN YOUNG, Secretary. 
THE 


— = ar 
STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £1,892,300. Paid-up capital, | 
£408,520. teserve fund, £50,000. | 
BRANCHES IN SovutH ArFrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- | 
berg, Cradock, Dordreeht, East London, Graaff-Reinet, | 
Graham’s Town, tort Beautort, King William’s Town, 
Moss~l Bay, Port Elizabeth, Queen’s Town, Richmond, 
Somerset Vitenhaze, and Victoria West. DraMonpD 
Fisips.—Warkly, Du Toit’s Pan, and Kimberley. 
Narat,—Durban and Pietermaritzburg. 
This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa, on the most favour- 


able terms 
NATIONAL BANK OF 

AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 

South Australia, and Western Australia, 
Capital, £1,090,900. Paid-up, £660,000, 
Reserve fund, £205,000. 
OFFIcEsS— 149 Leadenhali street, E.C, 











This Bavk conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a-d Western Australia, 
and its Agencies in New South Wales and Queensland, 

T. M. HARRINGTON, Manager. 
) 
T HE 


T i ‘ r r 
A N G L O-K G Y Pp t lA N 
BANKING COMPANY (Limited). 
Cepital, £1,600,000. 
Represcntea by 80,000 shares of £20 each. 
Reverve fund, £300,000. 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 
Notice is hereby given, that this Bak will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 
For six months certain, at the rate of Five per Cent, 
per Annum. 
For twelve months certain. at Six per Cent. per Annum. 
Interest payable haif-yearly. 
By orver of the Boarv, O. FOA, Secretary. 
27 Clement's lane, Lombard street, 
August &th, 1873. 


AX GLO-HUN GARIAN BANK. 


The Sixth Ordinary General Meeting of the Share- 
holders will be held at the Offices of the Bank, at 
Budapest, on THURSDAY, the 16th April next, to 
receive the Keport of the Directors, with the Audited 
Accounts for the year ended 3ist December last, to 
elect new Directors in the place of those whose term of 
office expires, to app int Auditors, and to hear any pro- 
positions of the Direction, in conformity with Article 42 
of the Statutes. By the 40th Article of the Statutes, 
every five shares confer a vote upon the holder, 

By the 44th Ar.icle of the Statutes the shareholders 
who desire to be present, sither im person or by proxy, 
are required to deposit their provisional share certin- 
cates eight days before the date fixed for the General 
Meeting at the offices of the Bank in Budapest or 
London, in exchange for a card of admission, tiansfer- 
able by proxy. Proxies may be given to any share- 
holder entitled to vote.—By order, 

P. BROE, Manager, 

No. 46 Lombard s‘reet, London, 9th March, 1874. 


; Y r . 
LoXxPos AND SAINT 
KATHAKINE DUCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 percent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 

Also proposals for £196,000, or any part thereof, the 





ential Stock, authorised by the Compary'’s Act and @ 

resolution ef the Court of Proprietors Part'culars as 

to price of issue, Xc., 1 , biained on application to 

the Secretary at the i s iluuse, luv Leadenhall street. 
January 1, 15874. 
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IN 10 EQUAL YEARLY DRAWINGS. | 
| INTEREST COUPONS PAYABLE HALF-YEARLY. 


‘THE ASSOCIATION OF LAND FINANCIERS! 
LIMITED. 


OFFICES—No. 7 WHITEHALL PLACE, LONDON, §&.W. | 
ESTABLISHED 2xp AUGUST, 1870. 


Share Capital, £100,000. 


== —<——__ - aan — — = ——— =a 
! 
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— — | 
| ISSUE OF FIVE PER CENT. DEBENTURE BONDS OF £100 EACH AT 923, REDEEMABLE AT PAR| 


The Directors of the Association invite Applications for 2,500 Debenture Bonds of £100 each, with Interest Coupons 
attached, to secure the punctual payment of the Interest of 5 per Cent. per Annum, payable half-yearly 
at the Bankers of the Association, on the 5th of January and the 5th of July in each year. 
The Price of Issue is £92 10s, being £10 payable on Application, and £82 10s payable on the 15th of July next, 
A reduction of £2 10s per Bond will be made for prepayments made within one month after allotment. 
The Debenture Bonds will bear date of 5th July, 1874, and will be Redeemable at Par in 10 equal Yearly Public Drawings, 
|| to take place in presence of a Notary Public, in the month of June in each year. 


The numbers of the Bonds drawn will be duly advertised and certified by the Notary. 


Interest will cease from the the 5th of July on each Debenture Bond so drawn in any year. 


DIRECTORS. 


W. Armytage Earnshaw, Esq., of Wath Hall, Wath on Dearne, Rotherham. | Frederick Lewis Malgarini, Esq., F.S.S., Whitehall place, London, S.W., Chairman 9 
The Rev. Canon Frew, M.A., Brook street, Grosvenor square, London, W the Swansea Collieries Company, Limited (Chairman). 
Sir George Duncan Gibb, Bart., M.D., LL.D., 1 Bryanston street, Portman square, | Commissary-General Leonce Routh, Moss Hall grove, Finchley, London, N. 

} London, W. The Prince Adam Wiszniewski, Member of the Acri tural Society of France, &,, 
The Count de la Gueronpiere, the Castle of Theuron, Haute-Vienne, France. Paris. (Representing the interests of French shareholders.) ; si 


| CHIEF SECRETARY—W. P. Gaskell, Esq., J.P., of Fulmer House, Fulmer, Slough. 
BANKERS. 

Mesars Ransom, Bouverie, and Co., 1 Pall Mall East, London, S.W. The National Bank of 8« 

Lioyd’s Banking Company, Limited, Birmingham, and all Branches. 





,37 Nicholas lane, London, E.C.; Head Office at Edi. 


hes in Scotland. 





burgh, and all Bran 
SOLICITORS. 
} Messrs Crook and Smith, 173 Fenchurch street, London, E.C, | Messrs Hardwick and Holmes, 11 I 
BROKERS—Messrs Coates and Hankey, 24 Gresham street, London, E.C. 
AUDITORS—Messrs Griffiths, Fiel’, and Co., Abchurch chambers, London, E.C. 


adenhall street, London, E.C. 


i 

1 | SECRETARY—Richard Henry Langridge, Esq 
i 

4 

; 


ABRIDGED PROSPECTUS. 


The successful progress of the Association, since its establishment in ' “The parchase price of these estates, to which are added certain 
{| August, 1870 





gradual at first—has of late assumed a more substantial | ground rents, is £45,000. Ground plans and photographs of the build 
| and distinctive course; and the extension of its operations, together ings, lists of tenants and rentals, m iy be viewed, by permission, at the 
with the desire of the Directors to acquire some valuable landed and | Offices of the Company.” 
house properties (yielding good rentals) which have been under investi - sa 
pro} : ae : | The Association has purchased a Freehold Property with frontage t 
gation for a considerable period, explains both the cause of this issue | ,, i doses eens e : ; oe ; 
| : “@ ; ; : : the River Thames, not far from the Victoria Docks, upon which they 
and the application of this debenture capital to the most sound invest- i sie : : 
| have arranged to erect some warehouses on a new plan, which has re 


| ceived the special approval and support of the leading Insurane’ 
| Companies. It is known that perscns with stores of a very inferim 


'! ments obtainable at a period when the securities of the richest States 
}| in Europe are constantly liable to violent fluctuations. 


ht 1 onnatesl ‘a eal alain S40 shanaholdars the } a aoe % 

The Association divided last year among its shareholders the highest | .poracter pave obtained a return of over 20 per cent. in the same trade 
dividend allowed by its regulations, 7.c.,10 per cent. per annum, and | m hs =". 9 ; s 
dividend allowed by its regulations, 7. , ‘ pe I 1 | The architects are Messrs Teulon and Cronk, and the contractor is Mt 

| will declare the same for the current half-year. Various dep nd ; ; . ss ack el — 
} 7 : : ae a Shetlield, of 98 East India Dock road. E. 
|| applications having been made for more shares by existing shareholders 
1 ¢ : 4 . . “ The deposit will be held ¢ rnarinte } } ' 7 
|| and others, the same were returned, or refused, with the announcement | ep will be held to guarantee the punctual payment of the 
that their investments could shortly be made in these debentur ids. econd instalment ; but where no allotment is made, the deposit money 
|| The debenture bonds are a charge, not only upon the share capital as | will be returned in fall. 


yell as upon the various properties in which it is invested and the : ie : . : y 2 ua 
well as upon th ious prope . l | Every information may be obtained at the Offices of the Associatia 
: || surplus profits arising therefrom, but are also chargeable on the landed | . —_— ae . ; 
: || surplus profits arising the1 from, but are also ¢ g le " 1 Ap; lications in the subjoined forms to-be sent to the Bankers, or to the 
properties and houses to be purchased by the investment of th deben- 


ture capital itself. 


; secretary. 


The following is a summary of a general report issued by the Direc- 


“i TO THE DIRECTORS OF THE 

ors i Jetober last : SOCTA TTONR 
|| tors in October mI ASSOCIATION OF LAND FINANCIERS, LIMITED. 
“The Directors have entered into important build’ng operations. 


They have acquired a site which has been deemed the most valuable 


° a0 : . + | r : } ne ar — ——- } . f 
|| ‘City site’ on the Holborn Viaduct, immediately adjoining the new rail- | GENTLEMEN,— Having paid to your Bankers the sum of 





Description 
Date 184 


seceeeererer® 
teeneene Peet ew area eeeeeereeeeereee ° 


aeeeeee® 
Peete tere eeereeeeeerereerre ree 


The contractor is Mr McLachlan, of 33 St James’s street, S.W.’ 


SUBURBAN ESTATES. 


“The Association has acquired some valuable estates unier advan- 


” 


Usual signature,......cccsccccccesecsennnneooosrt® 


| ) . . a S 
i! way station. 1 pounds, being a deposit of £10 per Debenture Bond on De 
Fe ae kl s eee : , ect Ral el AE eRe OU annast vou will issue tm 
“Considerable progress has been made iu the erection of the new } benture Bonds of the above Company, I request you will is : 
} os ae . " » . . . at numi B: and } rreby acre accant the same 9 ry smalle 
|! buildings, consis'ing of twelve shops and an extensive hotel, parts sae umber, and I h y agree to accept the same, or any ad 
| ‘ - . } nnombear that av be ; ' ‘ » & t] sum” 
|| whereof have been let in advance to respectable tenants, at rentals : umber that may be allotted to me, and to pay the a Jas 
i . " . . a fe . _—_ > 29 ar Deahantnre Rand men . . cm on th ) 
F || which substantiate the basis of this operation. The rentals are estimated £32 10s per Debenture Bond thereon, on or before the 15th 0 
! - 57 
;; at £1,000 per annum. | Ls4. 
| a oe . ; oe + 4 ok ete scoccccecocnscoccsesesernnnas 
“The plans and elevations can be seen, by permission, at the ae ~ 
Al om - a I he + 8 on ae ; ae ReOBIGONCE ..ecccccocscscsscoceresconsccessooerneninm 
The arc] sts are Messrs Teulon and Cronk, of 96 Wimpole street, W. | 
i 
} 








j tageous circumstances, the purchase money being more than .£10,000 | 
ler t] tifed cor +3 ldings. The rent . . a se ay ae 
| under the certified cost of the erection of the buildings. 1e rentals, I desire to obtain a reduction of £2 10s per Bond, by prep y 
} | ‘ - ES ; : 
{| after deducting ground rents, exceed £4,000 per annum, at present, and | on the above. 
i ! are expected to yield shortly a larger income. \ Sigmatare .....cccccccccccscssccccscccoscosseren ” 
eee a a Reet a ee x 
Sag ceee oreensienen lp paaeseaeemeessemeamnanoesemnn 2 AL LS See ee 
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TSBURG, FORT WAYNE, & CHICAGO 
RAILROAD COMPANY, 





Issue of 1,000,000 dols Eight per Cent. Equipment Bonds to Bearer 


aca a5 
in Bonds of 1,000 dols each. 


PRINCIPAL AND INTEREST GUARANTEED BY THE 


PENNSYLVANIA RAILROAD COMPANY. 


INTEREST PAYABLE Ist Marcy AND Ist SEPTEMBER. 





The RAILWAY SHARE TRUST COMPANY (Limited) | At the present rate of gold and exchange, the annual 
offer for Subscription the above Bonds, bearing interest from , terest on each bond of the present issue, costing 195/, would 
~ 2 ’ |! amour l 10s 
lst March, 1874, at the rate of 8 per cent. per annum, payxble ount to Ld 10s, 
half-yearly on the lst March and Ist September, at the Com- The Six per Cent. Second Mortgage Bonds of the Pennsyl- 
pany’s Office in New York. Principal repayable at par in | Vena Railroad Company, which have the guarantee of that 
United Stat cnet am tak Maree, TEE Company only, are quoted on the London Market at 101 to 103 
> é Ss C ‘re ‘vy 5 siaren, . ° an 7) : : 
nited States c ency st M | per £100, while the Bonds now offered have the doulle gua- 
The price of issue is £195 per Bond, payable as follows :— rantee of the same Company and of the Pittsburg, Fort 
; Wayne, and Chicago Railroad Company, so that the price of 
the present issue Is exceptionally cheap as compared with the 


ublished price of other similar securities. 


50 per Bond on allotment. 


st 


| 
70 = on Sth April 


=. = on 8ih May, A copy of the form of Bond, with the endorsement of the 
guarantee of the Pennsylvania Raihroad Company, and an 


| attested copy { the Lease tb that “Jom ‘vy, may be mmspected 


195 per Bond of $1,090. 
Ar x7 > 





The Pittsburg, Fort Wayne, and Chicago Railway, 590 | at the office of Messrs Norton, Rose, Norvou, and brewer, 6, 
miles in operation, forming the Western section of the | Victoria stret, Westminster. 
Pennsylvania Railroad Company, by whom it is leased and 
worked, is one of the most important and profitable truuk 


Auli 


The remaining instalments may be paid in full under dis- 





, , 7 phe : | count, at the rate of 4 per cent. per annum, on any day on 
lines in the United States. eile acta tal , - ae . " . 
. Wiica an instaiment [falis d ie, 
> 
The total share capital 18 2. .cccccce coccscsere ee 22,214,000 mia 
Total Bonded debt........... . $18,621,000 The SUBSCRIPTION LIST will be OPENED on FRIDAY, 
Less held by sinking funu... 1,100,000 thes } 


: 13th inst., and will be CLOSED on MONDAY, the 16th 


inst., at four o'clock p.m. 


— 12.521,900 


The rental paid by the Pennsylvania Railroad Company, 
under lease of 999 years from ist July, 156, is 52,611,319 a 


_——?—$—$$$3$$ $$$ 





bei l he i ki The allotment of the Loin will be made as early as possible 
ear, being an amount equal t rest and sinking- ; , 

y = Sang & = —— - 2% = aS 3 3 after the subseription is closed, and in cases where no answer 
fund on the whole bonded debt, and 7 per cent. on the shure 


| s 
‘tal | to applications is returned it will be understood that it has not 
capital, been practicable to make any allotment. 





The net earnings, as shown by the Company’s accounts, 


Upon payment of the allotment money, scrip certificates t 
: a Segre 2 
amounted, in 1872, to $4,507,464, so that the Pennsylvania 


| hearer wil! be issued to the subseribers, and wiil be exchanges 


‘ 
Railroul Company made a oom = $1,896,1 i4a year by _ | for the definitive bonds after the issue price is paid up. 
lease. This amount is steadily and rapidly progressing, the os ; : . 
: ~egie® "Tie. $ ° . ie faiinre to vay any instalment when due muxes 
net earnings during the last four years having wereased from The failure to any instal t when due mukes 
S? 739 157 to 4.507.464 previous payments habie to forfeiture. 
H=9( 00,104 LO O4,001, 404, 9 
7G ‘ 4 ott: 5 Lothbury, E.C., March 11, 1874. 
The total amount required for annual interest and sinking- 
fund on the whole bonded debt of the Pittsburg, Fort Wayne, ‘is 
and Chicago Railroad Company is under 31,0 0,0UU, so that PITTSBURG, FORT WAYNE, AND CHICAGC 
the actual net earnings are upwards of four times the amount sania aden 
6 actual net carnings art = W irds ts fou ; ; ro RAILROAD COMPANY. 
required to pay the same. ‘The princijal and interest of these aoe 
bonds are further secured by the guarantee of the Pennsyl- a ; s sa Sl si a — cone ‘ 
oe ee. 4 pee 1 | ISSUE OF 1,000,000 DOLS EIGHT PER CENT. EQUI I 
vania Railroad Company, which is duly endorsed on each wr ‘ 


bond OL the presert ixsue, BONDS, AT £195 PER 1,000 DOLLAR BOND. 


The Pennsylvania Railroad Company bas itself a net income 
of $7,105.20 a year, after paying mtercst on its own bonded 


Principal and Interest Guaranteed by the Pennsylvania Company. 
debt. ie 


’ 7 , : ry he Railw hare Trust C ny ( imited), 5 othdurs 
The double guarantee, therefore, of the Pittsburg, Fort To the Railway Share Tru ™ ~— xy CL ’ » 5 Loti 
Wayne, andChicegoand Pennsylvania RailroadCompany makes London, £:.C. 
there among the strongest bonds ever offered, and the credit {I request that you wi'l allot me bonds of the Pi: 


of the Ci mpany is such that, notwithstanding the recent ; Fort Wayne, and Chicago Ruiiroad Company, in 
panic, the 22,214.000 dols of share capital of the Pittsburg, | prospectus issued by you, dated llth Maren, Is74, a 
Fort Wayne, and Chicago Company, which ranks after all its | accept the said bouds or any lesser number y 

bonds, and pays only a fixed dividend of 7 per cent. per | pay for the same in accordance with the prospectus. 





annum, is quoted in New York at 93 per 100. 


‘The 1,000,000 dols equipment bonds now offered are issued 
to replace a like amount of these bonds which fell due Ist 
March, 1874, and no more bonds of the same description can 
be issued, while the other bonded debt of the Company is 
bein s ¢ mstantly diminished by the action of sinking funds. Date 


Name at full length ..... rentans es 





Address ......... 


Qecepathotl.rcocsseccvsces seo sees prsesnmhiine witha 


$seccngnpepncetinntianecummeas wonenees ] 


Sat Parte AACE RIC GIES DA OCB TOIT AE I IA A Se OC a vk 
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RUSSIAN: FIVE-AND-A-HALF PER CENT. 
LAND MORTGAGE BONDS. 


ISSUED UNDER SPECIAL AUTHORITY OF THE IMPERIAL RUSSIAN MINISTER OF YINANCE 
BY 
THE CENTRAL BANK FOR LAND MORTGAGE BONDS OF RUSSIA, 


According to the Statutes of the Bank, sanctioned by Imperial Ukase of His Majesty the Emperor of Russia, dated 6th/18th April, 1873. 


Each Bond will bear the Signature of a Representative of the Russian Ministry of Financ 





ISSUE OF £480,000 STOCK, 
(or 3,000,000 Metallic Roubles), in 4,800 Bonds to Bearer of £100 (or 625 Metallic Roubles) each, bearing 
Interest from I1st/13th February, 1874. 


SECOND SERIES, NUMBERED 1 TO 4,800. 


Redeemable at Par in 274 Years by Half-Yearly Drawings by Lot. First Drawing, Ist/13th June, 187 


t 
Issue Price, 873 per Cent. | 


The undersigned, I. THOMSON, T. BONAR, and CO. are authori-ed by the . In addition to the above » Riaee ~ 
Central Bank for Land Mortgage Bonds of Russia, with the special authority of the entral Bank are guaranteed by 
Imperial Russian Minister of Finance, to open subscriptions for the above bonds, at t ‘ : 
the price of 874 per cent., payable as follows :— “me » amount of 

20 per cent, on allotment. 
30 — lst May. f the Central Bank, besides the signature of the rection 

37% aie lst Juue. | Dear the signature of a delegate of the Ministry of Finance. 
. e “5. Toe drawing of the bonds takes place two months bef. 
ent, and is effected, as is also the cancelment of bonds paid « 


amortisation of the bonds of the | 
he reserve fur and the property of 


bonds issued by the Central 


‘ Bank“cannot in any case exceed ten 
f its cavital and reserve fund. 
< 


» Must | 


re the date of their pay- | 


1, in pub‘ic, and in the 
Subscribers may pay up in full on allotment, or on any day when an instalment falls | preseice fa delegate of the Ministry of Finance, at the Oilices of t Bank, St 


tue 
*otersbure 
due, under discount at 5 per cent, per annum. Pe oe burg. . : ; 
THE BONDS ARE SECURED— “ hear bonds of the Central Bank are received as caution money in all contracts 
' . ae “ ’ . with the Russian G ay » ¢ 
1. By the deposit at the State Bank ef Russia, St Petersburg, of mortgage bonds of “T Pr on ve ue ao. 5 / ; 
Provincial Land Mortgage Banks of Russia (sanctioned and controlled by the | ia : mCcee ' ae ee whose mortgage bonds have to be deposited 
j aes : ; . | as above entione ' » State F ro gs as necial rantae ac rie 
Russian Governm: nt), bearing interest and sinking fund equivalent to the sum | ¢¢)) 4 P i a th , C m : ane | f Russia as a special guarantee ef each series 
. - : ) vonds issue , > > r , } »¢ rOsen an i rs are © j | 
required for the service of the present issue, and representing not more than ballad tar 63 : 1 en'ra _ <, are at present ten in number, and are constitated 
es : ane mtrolied he Ruesiar 70 rnment The ¢ e all these banks are 1 
three-fifths of the value of the property mortgaged. “is eee in Government. The statutes of all these banks are nearly | 


87} per cent. 


> . 1 1 cont «ir ine reculation 
. By a further deposit with the State Bank of Russian Government Stock, amount- ead nocd if - » lowing regulations ; 
ing in value to five per cent. of the nominal am >unt of the issue. 7 nes of these provincial banks are confined to the granting of advances 
1 : . . asl I é sonds, delive able the borr > } etenieiiaiee pia liees teenie 
. By the capital and reserve funds of the said Provincial Land Mortgage Binks. y Fer t var ae + ) the borrower at their nominal value, against mort- 
’ . } we of r pr » , 4 > o'ut sseasion of the borrower. fr — taht ¢ 
. By the capital, reserve furd, and property of the Centra! Bank constituted with a | ° ae os he he on! the abso'ute possession of the borrower, free from debt, and 
capital of 15,000,000 roubles by Imperial Ukase of his Majesty the Emperor of are ooh d Soeeee ee , i 
Russia, dated 6th/i8th April, 1374 oo if advances can In no case exceed 69 per cent. of the value of the property. 
etre. : . z . . . : e valuation is conducted llows:—Tne deta nventar f “at 
A memorandum furnished by the Central Bank for Land Mortgage Bonds of Russia oe ae . conducted as f ill »ws:—Tne detailed inventory of the value of @ 
| ‘ al ” mnortcvare net by aol fn $ . a : ee oo 
is appended, showing the nature of its own Coustitution as well as that of the Pro- | *, oo . - rigage must be verified on the spot by a committee of valuation, 1 
vincial Land Mortgage Banks : aS eneral meeting of the Bank, consisting of seven shareholders, } 
sal sortgay . “r) , t ther mitt } > ai : 
The bonds will be redeemed in 274 years by balf-yearly drawings by lot, on Ist/13th 1 be ae a ee submitted to the Board of Directio1 for its 
as : : . . apy ul before the advance is ¢g é ! in the rms of the st ite f the - 
June and lst/13th December, according to the table of amortisation at foot, and the oka’ tons ; a avance 1s granied, and in t TMs | it atutes of the pro-| 
first drawing will take place on 1st/13th June, 1874. . x u e conn ited to th 1 nperial Russian Minuister of Finance to 


The bonds will bear interest at 5} per cent. per annum, payable half-yearly in we rane re — horit to issue the bonds, oe | 
London in st riing, on the ist/13th February and Ist/i5th August, at the Offices of a B ; ae aren 2 bon ls thus put into circulation by a Provincial Land | 
L Thomson, T. Bonar, and Co., or in St Petersburg in metallic roubles at the Offices of | "(6,02 * Ons cannot exceed t - times the amount of its capital and reserve fund. 

the Bank, at the option of the holder. The first half-year’s interest will fall due Mi reo . of u e interest and sinking fund of the mortgage bonds of each 
Ist/l3th August, 1874 rovi lal DANK 18 guarant eda by its Capital and oT r yin ation Yo the mere 


n 
1 


: . v 

Drawn bonds will be payable, in like manner, on tye 1st/13:h August and Ist/13t! - rhe oa il oe — te ‘nl I ana Meat l -¥ early 89 } 
February next succeeding each drawing. ] ; eo San Mlaletee od Fin is — ial Land Mortgage Banks are subject to the control | 
Default of payment of any iastailment will render all previous payments li: oats y ol nance 
forfeiture. 

Scrip certificates to bearer will be exchanged against a'lotmen tters, and 


| 

| 

for the payment due on allotment, and bonds to bearer, when ready, will be i it RUSSIAN FIVE-AND-A-HALF PER CENT. LAND 
the holders of paid-up seri - MORTGAGE BONDS. 


Applications in the annexed form will be receive 1 by t inder ed, 
I. THOMSON, ‘t. BONAR, 


. iemaieminiianesc a: @ Authority he Imperial Russian Minister of Finance 
The SUBSCRIPTION LIST will be CLOSED on or before TUESDAY, t 


BY 
instant. , CENTR BANK FOR LAND MORTGAGE BONDS OF RUSSIA, 
rm) reh ° the 


574 Old Broad street, London, E.C ites of the Bank, Sanctioned by Imperial Uxase of His Majesty | 
The documents lie for inspe-tion at the Offices of H. P. Sharp, Esq., 82 Gr m | the Ev peror of Russia, dated 6th/1Sth April, 1 | 


I 4 





House. oa will bear the signature of a representative of the Russian Ministry of 


—— Finance. 
Forms of application can » obta d at the Offices of I. Thomson, T. jonar, and ‘O., ISSUE OF £480,000 STOC K 
574 Old Broad street, London, E.C., and of Messrs P. Cazenove ret a ; 
needle street, E.C. 3.0 etallic roubles), in 4,800 Bonds to Bearer of £100 (or 625 metallic 
~ - - ) each, bearing Interest from 1st/13th Februa.y, 1874. 
Memorandum furnished by the Board of Directors of the Centra ank for Lan SECOND SERIES, numbered 1 to 4,800. 
Mortgage Bonds et Russa. 3 : ] 
“The objects for which the Central Bank for Land Mortgage Bonds of Russia has 
been constituted are as follows: f . i eae oe a 
“To purchase for its own account mortgaze bonds of the Provincial Land Mortgac« : PRICE, ; PER CEN 
Banks of Russia, and to issue its own bonds in ser.es, against the deposit with the 
State Bank, of the bonds so purchased ; ‘OR’ Pe — i 7. 
“ By its statutes, which received the confirmat‘on of His Majesty the Emperor of | FORM OF APPLICATION. No. 
Russia on 6/18 April, 1873, the business of the Bank is confined to operations of 
above nature. : i 3 I, Thomson, T. 
“ The capital of the Bank is fixed at 15,000,000 roubles, of whicl . : oth? all : , ; t dated 
6,000,000 have already been paid up, and the remaining 60 per cent, or ,000 must => equest you will allot to me, in the terms « f your prospectus, @ os 
be paid up at Jatest by April, 1875 i March, , of the above bonds, and I agree to accept that amounts, 
—_ «Ag . - 2 , ‘ _ . . . . r \ ar wr allat ‘ me ‘ + e la iy ‘ + . ‘ so 
“The following are the conditicns on which the Bank is authorised by its statutes r any i.83 amount alo ted t ) me, and to pay the instalm nts on the am unt ; 
to issue its bonds :— allotted, accor g¢ to tae conditions of the rospectus, I remain, Gentiemea, you 
“1, No series of bonds of the Central Bank can be issued without the special - ’ 
authorisation of the Minister of Finance, and before the deposit at the State Bauk as : — at length 
security for such series of bonds—first, of an amount of mortgage bonds of the Pro- RERUN canes actos scenes “jo78. 
vincial Land Mortgage Banks, bearing such an annual interest and sinking fund as mthewtngenbevineannelie oc. -cecesccocesononesesenonue 
shall be equivalent to the sum required annually by the Central Bank for the interest te : a oa. ease aatmeenh 
and sinking fund of the bonds it shall itself issue; and second, of such an amount of (To be signed by applicant if desirous of paying up in full on allotment. 
Russian Government Stock as shall be equivalent in value to 1-20 of the nominal I desi.e to pay up in full on allotment. 
capital of the series of bonds to be issued. Signature .... 


in 27§ Years by Half-Yeariy Drawings 


f 
rst Drawing, lst/13th June, 1374. 





. Bonar, ¢ »., 574 Old Broad street, L ndon. 











